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mviYx 1.1 wek¦ A_©‰bwZK m¤¢vebvi cÖ‡¶cY
(evwl©K kZKiv cwieZ©b)

2005 2006 2007* 2008*
wek¦ Drcv`b 4.8 5.4 5.2 4.8

DbœZ A_©bxwZi †`kmg~n 2.5 2.9 2.5 2.2
hy³ivóª 3.1 2.9 1.9 1.9
Rvcvb 1.9 2.2 2.0 1.7
Rvg©vwb 0.8 2.9 2.4 2.0
d«vÝ 1.8 2.8 3.1 2.3
BZvwj 1.7 2.0 1.9 2.0
hy³ivR¨ 0.1 1.9 1.7 1.3
KvbvWv 3.1 2.8 2.5 2.3
be¨ wkívwqZ Gkxq †`kmg~n 4.7 5.3 4.9 4.4

Ab¨vb¨ D`xqgvb evRvi A_©bxwZi
I Dbœqbkxj †`kmg‚n 7.5 8.1 8.1 7.4
Gwkqvi Dbœqbkxj †`kmg~n 9.2 9.8 9.8 8.8

Pxb 10.4 11.1 11.5 10.0
Avwmqvb-4 5.1 5.4 5.6 5.6
`w¶Y Gwkqv 8.6 9.1 8.4 8.0
evsjv‡`k 6.3 6.4 5.8 6.0
fviZ 9.0 9.7 8.9 8.4
cvwK¯—vb 7.7 6.9 6.4 6.5
kªxjsKv 6.0 7.4 6.5 6.5

wek¦ evwYR¨ (`ªe¨ I †mev) 7.5 9.2 6.6 6.7
Avg`vwb

DbœZ A_©bxwZi †`kmg~n 6.1 7.4 4.3 5.0
Ab¨vb¨ D`xqgvb evRvi A_©bxwZi
I Dbœqbkxj †`kmg~n 12.1 14.9 12.5 11.3

ißvwb
DbœZ A_©bxwZi †`kmg~n 5.8 8.2 5.4 5.3
Ab¨vb¨ D`xqgvb evRvi A_©bxwZi
I Dbœqbkxj †`kmg~n 11.1 11.0 9.2 9.0

`ªe¨g~j¨ (gvwK©b Wjv‡i)
R¡vjvwb †Zj 41.3 20.5 6.6 9.5
R¡vjvwb †Zj-ewnf©‚Z 10.3 28.4 12.2 -6.7

†fv³v g~j¨
DbœZ A_©bxwZi †`kmg~n 2.3 2.3 2.1 2.0
Ab¨vb¨ D`xqgvb evRvi A_©bxwZi
I Dbœqbkxj †`kmg~n 5.2 5.1 5.9 5.3
`w¶Y Gwkqv 5.0 6.4 6.6 4.9

evsjv‡`k 7.0 6.5 7.2 6.3
fviZ 4.2 6.1 6.2 4.4
cvwK¯—vb 9.3 7.9 7.8 7.0
kªxjsKv 10.6 9.5 17.0 11.5

Drm t Iqvì© B‡KvbwgK AvDUjyK, A‡±vei 2007, AvBGgGd|
* = cÖ‡¶cY|

wek¦ A_©‰bwZK cwi‡ek Ges m¤¢vebv

1.1 AwaKvsk D`xqgvb evRvi A_©bxwZi I Dbœqbkxj
†`kmg~‡ni we‡klZ Pxb I fvi‡Zi `ª“Z cÖe„w×‡nZz
2007 m‡b wek¦ A_©bxwZ‡Z Ae¨vnZ †Rviv‡jv cÖe„w×
eRvq _v‡K| Avš—R©vwZK A_© Znwe‡ji (IMF) Iqvì©
B‡KvbwgK AvDUjyK (WEO) Gi A‡±vei 2007 Bmy¨‡Z
2007 m‡b wek¦ Drcv`b cÖe„w× kZKiv 5.2 fv‡M
`uvov‡e e‡j cÖ‡¶cY Kiv n‡q‡Q, hv 2006 m‡bi
kZKiv 5.4 fv‡Mi wb‡P, wKš‘ `xN© †gqvw` aviv †_‡K
j¶Yxqfv‡e Dc‡i Ae¯’vb Ki‡Q (mviYx 1.1)| 2007
m‡bi RyjvB G cÖKvwkZ cÖ‡¶cYmg~‡ni Zyjbvq WEO
Gi me©‡kl Bmy¨‡Z cÖe„w×i cÖ‡¶c‡Y DbœZ A_©bxwZi
†`kmg~‡n wbgœgyLx ms‡kvab Kiv n‡q‡Q, hvi mv‡_
D`xqgvb I Dbœqbkxj A_©bxwZi †`kmg~‡ni EaŸ©gyLx
ms‡kvab wg‡j hvq| DbœZ A_©bxwZi †`kmg~‡ni cÖe„w×i
cÖ‡¶c‡Y hy³ivóª I BD‡iv AÂ‡ji Rb¨ mvgvb¨ Ges
hy³iv‡R¨i Rb¨ †ewk wbgœgyLx ms‡kvab Kiv n‡q‡Q|
Aciw`‡K, Ab¨vb¨ D`xqgvb evRvi A_©bxwZi Ges
Dbœqbkxj †`kmg~‡ni g‡a¨ Pxb I Avwmqvb-4 Gi
cÖe„w×i cÖ‡¶c‡Y cwiwgZ EaŸ©gyLx ms‡kvab Kiv n‡q‡Q|
2007 m‡b DbœZ A_©bxwZi †`k¸‡jvi (2006 m‡bi
wek¦ Drcv`‡b †`k¸‡jvi Ask wQj kZKiv 52.0 fvM)
cÖe„w× kZKiv 2.5 fv‡M `uvov‡e e‡j cÖ‡¶cY Kiv nq,
†hLv‡b Ab¨vb¨ D`xqgvb evRvi A_©bxwZi I Dbœqbkxj
†`k¸‡jvi (2006 m‡bi wek¦ Drcv`‡b †`k¸‡jvi Ask
wQj kZKiv 48.0 fvM) cÖe„w× kZKiv 8.1 fv‡M `uvov‡e
e‡j cÖ‡¶cY Kiv nq|

1.2 AbyK‚j AvenvIqvi Kvi‡Y 2007 m‡bi ïi“‡Z
¯^í¯’vqx cZ‡b R¡vjvwb †Z‡ji g~j¨ e¨v‡ij cÖwZ 50
gvwK©b Wjv‡ii wVK Dc‡i †b‡g hvIqvi ci cybivq bZzb
K‡i ga¨cÖv‡P¨i f~-ivR‰bwZK D‡ËRbv, ˆkZ¨
AvenvIqvRwbZ Pvwn`v e„w×, cybivq OPEC-fy³
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(†c‡Uªvwjqvg ißvwbKviK †`kmg~‡ni ms¯’v) †`kmg~‡ni
Drcv`b n«vm, Ges OECD (A_©‰bwZK mn‡hvwMZv I
Dbœqb ms¯’v) Gi cÖavb A_©bxwZi †`kmg~‡ni gRy`
n«v‡mi d‡j gv‡P©i †k‡li w`‡K e¨v‡ij cÖwZ cÖvq 65
gvwK©b Wjv‡i wd‡i Av‡m| OPEC Gi wbgœZi
Drcv`‡bi gy‡L cÖv_wgK cÖ‡¶c‡Yi Zzjbvq AwaKZi
Pvwn`v e„w×, OPEC Gi evB‡ii †`kmg~‡ni cÖZ¨vkvi
†P‡q ¯^íZi Drcv`b e„w×, Ges Ae¨vnZ f~-ivR‰bwZK
D‡Ø‡Mi d‡j gv‡P©i †k‡li w`K †_‡K R¡vjvwb †Z‡ji
g~‡j¨ †ZwRfve eRvq _v‡K Ges †m‡Þ¤^‡i me©Kv‡ji
m‡e©v‡”P DcbxZ nq| mv¤úÖÖwZK eQi¸‡jv‡Z avZzi
g~‡j¨i e¨vcK e„w×i d‡j R¡vjvwb †Zj-ewnf©~Z
`&ªe¨mg~‡ni g~j¨ 2007 m‡bi cÖ_g AvU gv‡m e„w× cvq|
G‡¶‡Î wKQz Lv`¨ c‡Y¨i g~‡j¨i e¨vcK e„w×I f~wgKv
iv‡L| †fv³v g~j¨ùxwZ DbœZ A_©bxwZi †`kmg~‡n mshZ
wQj Ges 2007 m‡b cwiwgZ n«vm †c‡q kZKiv 2.1
fvM _vK‡e e‡j cÖ‡¶cY Kiv nq| Af¨š—ixY Pvwn`vi
e¨vcK e„w× Ges †fv³v g~j¨ m~P‡K Lv`¨`ª‡e¨i
μgea©gvb g~‡j¨ AwaK fvi (weight) cÖ`v‡bi d‡j
2007 m‡b Ab¨vb¨ D`xqgvb evRvi A_©bxwZi I
Dbœqbkxj †`kmg~‡ni g~j¨ùxwZ cwiwgZ e„w× †c‡q
kZKiv 5.9 fv‡M _vK‡e e‡j cÖ‡¶cY Kiv nq|

1.3 2007 m‡b wek¦ evwY‡R¨i cÖe„w× n«vm †c‡q
kZKiv 6.6 fvM `uvov‡e e‡j cÖ‡¶cY Kiv nq, hv
2006 m‡bi kZKiv 9.2 fvM Ges c~e©eZ©x c~e©vfv‡mi
†P‡q A‡bK Kg| 2007 m‡b DbœZ A_©bxwZi
†`kmg~‡ni Ges Ab¨vb¨ D`xqgvb evRvi A_©bxwZi I
Dbœqbkxj †`kmg~‡ni ißvwb cÖe„w× n«vm †c‡q h_vμ‡g
kZKiv 5.4 Ges 9.2 fv‡M `uvov‡e Ges Zv c~e©eZ©x
c~e©vfv‡mi †P‡qI Kg| DbœZ A_©bxwZi †`kmg~‡ni Ges
Ab¨vb¨ D`xqgvb evRvi A_©bxwZi I Dbœqbkxj
†`kmg~‡ni Avg`vwb cÖe„w× 2007 m‡b n«vm cv‡e e‡j
cÖ‡¶cY Kiv nq| m¤úªwZ Kvh©Ki wewbgq nv‡i gvwK©b
Wjv‡ii Aeg~j¨vqb Ges wek¦ Pvwn`v e„w×i GKwU AwaK
fvimvg¨c~Y© ai‡bi d‡j hy³iv‡óªi PjwZ wnmv‡ei NvUwZ
n«vm †c‡q 2007 m‡b wRwWwcÕi kZKiv 5.5 fv‡M
`uvov‡e e‡j cÖ‡¶cY Kiv nq|

1.4 2007 m‡bi A‡±ve‡i cÖKvwkZ Avš—R©vwZK A_©
Znwe‡ji wek¦ Avw_©K w¯’wZkxjZv msμvš— me©‡kl

cÖwZ‡e`‡b (GFSR) c~e©eZ©x cÖwZ‡e`‡bi mv‡_ Zzjbv
K‡i D‡j-L Kiv nq †h, Avw_©K SuywKmg~n e„w× †c‡q‡Q
Ges Aš—wb©wnZ cwiw¯’wZmg~n AwaKZi g›` Ae¯’vq
c‡o‡Q| BKz¨BwU evRvi cÖv_wgKfv‡e `ª“Z
cwieZ©bkxjZv e„w×mn FY evRv‡ii Aw¯’i cwiw¯’wZ Øviv
cÖfvweZ n‡qwQj| hv‡nvK, cieZ©x‡Z BKz¨BwU g~j¨ Zvi
Ae¯’v‡b wd‡i Av‡m| RyjvB †_‡K Av‡iv Aw¯’i wek¦
Avw_©K evRvi cwiw¯’wZ D`xqgvb evRvimg~‡n e‡Ûi Avq
e¨eavbmg~‡ni (spreads) wKQz e¨vwß Ges BKz¨BwU
g~‡j¨i n«vm Z¡ivwš^Z Ki‡jI mvaviYfv‡e evRv‡i
m¤ú‡`i g~j¨vqb HwZnvwmK D”PZvi KvQvKvwQ Ae¯’vb
K‡i| Aw¯’i evRvi cwiw¯’wZi ïi“ †_‡K DbœZ A_©bxwZi
†`kmg~‡ni AwaKvsk †K›`ªxq e¨vs‡Ki bxwZ ms‡KvP‡bi
cÖZ¨vkv wcwQ‡q hvq| D`xqgvb evRvimg~‡ni †¶‡ÎI
wKQz †K›`ªxq e¨vsK Avš—te¨vsK evRv‡ii Pvc mnRxKi‡Y
Zvij¨ e„w× K‡i‡Q, Z‡e Ab¨‡`i wbKU g~j¨ùxwZ D‡ØM
†gvKv‡ejv KivB cÖavb P¨v‡jÄ wn‡m‡e weivR K‡i|
ˆe‡`wkK gy`ªv evRv‡ii †¶‡Î gvwK©b Wjv‡ii wewbgq
nv‡i cÖK…Z Kvh©Kix k‡Z© Aeg~j¨vqb Ae¨vnZ Av‡Q,
†hLv‡b BD‡iv, cvDÛ ÷vwj©s Ges †ibwgbwe
EaŸ©g~j¨vq‡bi avivq _v‡K| Ryb ch©š— wKQzUv †ewk `ª“Z
Aeg~j¨vq‡bi ci, Aw¯’i evRvi cwiw¯’wZ‡Z carry trade
cÖevn mvgvb¨ Ny‡i hvIqvi d‡j B‡q‡bi wewbgq nvi
e„w×‡Z wd‡i Av‡m|

1.5 Avw_©K evRv‡i Aw¯’iZv m‡Ë¡I cÖavb Avw_©K
cÖwZôvbmg~‡ni mymsnZ e¨v‡jÝ mxU Ges g~jab
cwiw¯’wZ, K‡c©v‡iU Lv‡Z AwaK DcvR©bkxjZv, kw³kvjx
kªg evRvi I nvDR‡nvì Lv‡Zi bxU m¤ú‡`i e„w× Øviv
mgw_©Z n‡q 2008 m‡b wek¦ A_©‰bwZK cÖe„w× kZKiv
4.8 fv‡M _vK‡e e‡j cÖZ¨vkv Kiv nq, hw`I Zv 2007
m‡bi RyjvB G cÖKvwkZ WEO cÖ‡¶cY A‡c¶v 0.4
cv‡m©‡›UR c‡q›U Kg (mviYx 1.1)| DbœZ A_©bxwZi
mKj †`‡k cÖe„w×i cÖ‡¶c‡Y wbgœgyLx ms‡kvab Kiv
n‡q‡Q, †hLv‡b hy³iv‡óªi †¶‡Î me‡P‡q †ewk wbgœgyLx
ms‡kvab Kiv n‡q‡Q| Ab¨vb¨ D`xqgvb evRvi A_©bxwZi
I Dbœqbkxj †`k¸‡jvi g‡a¨ Px‡bi e¨vcK Af¨š—ixY
Pvwn`v I `ª“Z ewa©Z PjwZ wnmv‡ei DØ„‡Ëi d‡j 2008
m‡b cÖe„w× kZKiv 10.0 fvM D”P nv‡i eRvq _vK‡e
e‡j cÖ‡¶cY Kiv nq| `w¶Y Gwkqvi (evsjv‡`k,
fviZ, gvjØxc, †bcvj, cvwK¯—vb I kªxjsKv) cªe„w×i
nv‡iI †ek †ZwRfve _vK‡e e‡j Avkv Kiv nq|
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hv Doha Round-Gi ci G ai‡bi wØZxq m‡¤§jb
wQj| eûcvw¶K evwYR¨ e¨e¯’v †Rvi`viKiY Ges wek¦
A_©‰bwZK cÖe„w×‡Z MwZ cÖ`v‡bi Rb¨ GKwU mvdj¨RbK
mg‡SvZvi cÖ‡qvRb i‡q‡Q|

evsjv‡`‡ki A_©bxwZi MwZaviv

1.7 A_©eQi 07-Gi cÖ_gv‡a©i ivR‰bwZK Aw¯’iZv,
gRyZ`vwiwe‡ivax Awfhvb Ges `yb©xwZMÖ¯— e¨emvq
cÖwZôvbmg~‡ni wei“‡× kvw¯—g~jK e¨e¯’v MÖn‡Yi d‡j
Af¨š—ixY mieivn cÖwμqvq weNœZv m„wó Ges km¨
Drcv`‡b wbgœZi cÖe„w× m‡Ë¡I A_©eQi 07-G (RyjvB
2006 - Ryb 2007) evsjv‡`‡ki A_©bxwZ‡Z `„p cÖe„w×
eRvq _v‡K| g~jZ †mev Lv‡Zi †Rviv‡jv e„w× Ges
wkíLv‡Zi Kg©Kv‡Êi D‡j-L‡hvM¨ m¤cÖmvi‡Yi Kvi‡Y G
cÖe„w× AwR©Z nq| g~j¨ùxwZ mnbxq ch©v‡q †i‡L m‡e©v”P
†UKmB ch©v‡q A_©‰bwZK Kg©KvÊ eRvq ivLvi j‡¶¨
miKvi Ges evsjv‡`k e¨vsK cÖe„w× mnvqK bxwZ-
c`‡¶c MÖnY Ae¨vnZ iv‡L| A_©eQi 07-G †Rviv‡jv
kZKiv 6.5 fvM cÖK…Z wRwWwc cÖe„w× AR©‡b G bxwZ-
c`‡¶cmg~n Ae`vb iv‡L, hv A_©eQi 06-Gi kZKiv
6.6 fvM cÖe„w×i Zzjbvq mvgvb¨ Kg| evwl©K Mo
g~j¨ùxwZi nvi 2006 m‡bi Ry‡bi kZKiv 7.16 fvM
†_‡K mvgvb¨ e„w× †c‡q 2007 m‡bi Ry‡b kZKiv 7.20
fv‡M `uvovq Ges GKB mg‡q †fv³v g~j¨ m~PK Øviv
wbY©xZ ev‡iv gv‡mi c‡q›U-Uz-c‡q›U wfwËK g~j¨ùxwZ
kZKiv 9.20 fv‡M `uvovq| A_©eQi 07-G e¨vcK gy`ªvi
(M2) cÖe„w× kZKiv 17.1 fv‡M `uvovq hv A_©eQi 06-
Gi kZKiv 19.3 fvM A‡c¶v Kg wKš‘ kZKiv 14.7
fvM j¶¨gvÎvi Zzjbvq †ewk| A_©eQi 07-G †gvU
Af¨š—ixY FY kZKiv 14.5 fvM e…w× cvq, †hLv‡b
†emiKvwi Lv‡Z F‡Yi cwigvY kZKiv 15.1 fvM e„w×
cvq| ißvwb I Avg`vwb Dfq Lv‡Zi `„p cÖe„w× Ges
we‡`k †_‡K cÖevmx‡`i †cÖwiZ A‡_©i e¨vcK e„w×i
Kvi‡Y A_©eQi 07-G ˆe‡`wkK Lv‡Z kw³kvjx Ae¯’v
cwijw¶Z nq| gvwK©b Wjv‡ii wfwË‡Z ißvwb Avq
kZKiv 15.8 fvM cÖe„w× AR©b K‡i, †hLv‡b Avg`vwb
cwi‡kv‡ai cÖe„w× kZKiv 16.6 fvM mnbxq ch©v‡q eRvq
_v‡K| GKB mg‡q cÖevmx‡`i †cÖwiZ A_© h‡_ó cwigv‡Y
kZKiv 24.5 fv‡M e„w× cvq| cÖevmx‡`i †cÖwiZ A‡_©i
e¨vcK e„w× evwYR¨ NvUwZ (R¡vjvwb †Zj I Ab¨vb¨
cY¨g~‡j¨i AwaK e„w×RwbZ) I †mev NvUwZ‡K AwZμg
K‡i †`‡ki ˆe‡`wkK PjwZ wnmv‡ei fvimv‡g¨

2008 m‡b wek¦ evwY‡R¨i cÖe„w× e„w× †c‡q kZKiv 6.7
fvM †ZwRfv‡e _vK‡e e‡j cÖ‡¶cY Kiv nq| R¡vjvwb
†Zj ewnf~©Z `ª‡e¨i g~j¨ n«vm cv‡e e‡j cÖ‡¶cY Kivi
Kvi‡Y DbœZ A_©bxwZi †`kmg~‡n Ges Ab¨vb¨ evRvi
A_©bxwZi I Dbœqbkxj †`kmg~‡n Dfq †¶‡Î g~j¨ùxwZ
n«vm cv‡e e‡j cÖ‡¶cY Kiv nq|

1.6 cÖe„w× mnvqK myôz †gŠj wfwËmg~n Ges ¸i“Z¡c~Y©
D`xqgvb evRvimg~‡n D‡j-L‡hvM¨ AMÖMwZ _vKv m‡Ë¡I
wek¦ cÖe„w×i m¤¢vebvi †¶‡Î GL‡bv KwZcq ¸i“Z¡c~Y©
SuywK i‡q‡Q| cÖavb cÖavb SuywK¸‡jv n‡jv t R¡vjvwb
†Z‡ji D”P I cwieZ©bkxj g~j¨, wek¦ fvimvg¨nxbZvi
AK¯§vr cwie¨wß, Aw¯’i Avw_©K evRvi cwiw¯’wZ,
hy³iv‡óªi Avevmb Lv‡Z m¤¢ve¨ AebwZi †cÖw¶‡Z
Kvw•¶Z cÖe„w×i n«vm| wek¦ cÖe„w×i m¤¢vebvi †¶‡Î
g~j¨ùxwZ D‡ØM I R¡vjvwb †Z‡ji evRv‡i
cwieZ©bkxjZvi SuywKmg~n wKQzUv Kg FYvZ¥K i‡q‡Q,
†h‡nZz wek¦ cÖe„w× wKQzUv mgwš^Z nIqvi gva¨‡g mieivn
weNœZv Ges cY¨ evRv‡ii Pvc n«vm cv‡e| Ae¨vnZ wek¦
fvimvg¨nxbZvi SuywK GKwU D‡ØM wn‡m‡e weivR Ki‡Q|
fvimvg¨nxbZvi mgš^q mva‡bi j‡¶¨ WEO `xN©Kvj
hver KZ¸‡jv †gŠwjK Kvh©μ‡gi D‡j-L K‡i Avm‡Q,
hvi g‡a¨ i‡q‡Q hy³iv‡óªi mÂq e„w×i c`‡¶c MÖnY;
D`xqgvb Gwkqvq wewbgq nvi e„w×mn Af¨š—ixY Pvwn`v
e…w×i c`‡¶c MÖnY; BD‡iv AÂj I Rvcv‡bi Af¨š—ixY
Pvwn`v I cÖe„w× DbœxZKi‡Y KvVv‡gvMZ ms¯‹vi; Ges
R¡vjvwb †Zj ißvwbKviK †`kmg~‡ni Pvwn`v e„w×i
c`‡¶c MÖnY| †h‡nZz wek¦ cÖe„w× Gi cÂg eQ‡i
c`vc©Y K‡i‡Q, ZvB bxwZ wba©viK‡`i Rb¨ Avmbœ P¨v‡jÄ
n‡”Q †UKmB avivq wek¦ A_©bxwZ cwiPvjbv Ae¨vnZ
ivLv| AwaKvsk †K›`ªxq e¨vsK gy`ªvbxwZ e¨e¯’vcbvi
†¶‡Î mywbw`©ó P¨v‡j‡Äi gy‡LvgywL n‡”Q, hv Zv‡`i
A_©bxwZi PμvKvi cwiw¯’wZi Ges g~j¨ùxwZRwbZ Pv‡ci
gvÎvi wfbœZvq cÖwZdwjZ| Avw_©K evRv‡i Aw¯’iZv †nZz
cÖe„w× I g~j¨ùxwZ n«v‡mi m¤¢vebvi †cÖw¶‡Z BD‡iv
AÂ‡ji gy`ªvbxwZ‡Z w¯’Zve¯’v eRvq _v‡K| hv‡nvK,
cieZ©x‡Z cybivq ms‡KvPbkxj gy`ªvbxwZi cÖ‡qvRb n‡Z
cv‡i| Hong Kong SAR-G AbywôZ wek¦ evwYR¨
ms¯’vi gš¿x ch©v‡qi m‡¤§j‡b K…wl I Dbœq‡bi Dci
AwaK ¸i“Z¡ cÖ`vbc~e©K mg‡SvZvi ga¨eZ©x
c`‡¶cmg~‡ni Rb¨ mywbw`©ó mgqmxgv wba©viY Kiv nq,
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mviYx 1.2 †gvU †`kR Drcv`‡bi LvZIqvix cÖe„w×i nvi
(A_©eQi 96Õi w¯’i evRvi g~‡j¨ kZKiv nvi)

LvZ/Dc-LvZ

1| K…wl 3.2 3.0 4.9 3.2
K ) K…wl I ebR 2.1 3.2 5.2 3.0
1) km¨ I kvK-mewâ 1.8 2.6 5.0 1.9
2) cï m¤ú` 2.5 5.2 6.2 5.9
3) ebR m¤ú` 3.6 4.8 5.2 5.3

L) grm¨ m¤ú` 8.2 2.1 3.9 4.0

2| wkí 7.0 8.1 9.7 9.5
K) LwbR I Lbb 6.0 8.1 9.3 10.0
L) wkí (g¨vbyd¨vKPvwis) 6.9 8.0 10.8 11.2
1) e„nr I gvSvwi 7.0 8.0 11.4 11.6
2) ¶z`ª 6.8 8.1 9.2 10.3

M) we`y¨r, M¨vm I cvwb mieivn 5.5 7.7 7.7 5.4
N) wbg©vY 7.5 8.2 8.3 7.1

3| †mev LvZ 4.5 5.9 6.4 6.7
K) cvBKvwi I LyPiv wecYb 5.7 6.7 6.8 7.4
L ) †nv‡Uj I †i‡¯—viuv 5.5 7.2 7.5 8.2
M) cwienb, msi¶Y I †hvMv‡hvM 4.6 7.4 8.0 8.2
N) Avw_©K cÖvwZôvwbK †mev 4.8 7.3 8.5 7.5
O) wi‡qj G‡÷U, fvov I e¨emv 3.5 3.6 3.7 3.8
P) †jvK cÖkvmb I cÖwZi¶v 6.8 7.0 8.2 8.5
Q) wk¶v 6.1 8.0 9.1 9.0
R) ¯^v¯’¨ I mvgvwRK †mev 4.0 6.4 7.8 7.6
S) KwgDwbwU, mvgvwRK I e¨w³MZ †mev 2.8 3.8 4.1 4.5

wRwWwc (A_©eQi 96Õi w¯’i evRvi g~‡j¨) 4.8 5.8 6.6 6.5

Drm t evsjv‡`k cwimsL¨vb ey¨‡iv|
mv = mvgwqK|

A_©eQi
91-00
(Mo)

A_©eQi
01-07
(Mo)

A_©eQi
07-mv

A_©eQi
06

1.11 cÖavb cÖavb Dcv`vbmg~‡ni m¤úÖmviY‡nZz Pvwn`vi
e¨vcKwfwËK cÖe„w× cwijw¶Z nq| cÖK…Z Af¨š—ixY
Pvwn`v A_©eQi 07-G kZKiv 5.8 fvM e„w× cvq,
A_©eQi 06-G hv wQj kZKiv 5.5 fvM| Af¨š—ixY
Pvwn`vi `yÕ‡Uv Dcv`vb - †fvM I wewb‡qvM A_©eQi 07-
G h_vμ‡g kZKiv 5.2 I 7.2 fvM e„w× cvq, A_©eQi
06-G hv wQj kZKiv 4.4 I 8.3 fvM| A_©eQi 07-G
`ªe¨ I †mevi ißvwbi cwigvY kZKiv 27.0 fvM e„w×
cvq, A_©eQi 06-G hv wQj kZKiv 25.8 fvM|

mÂq I wewb‡qvM

1.12 Af¨š—ixY mÂq-wRwWwc AbycvZ A_©eQi 06-Gi
kZKiv 20.3 fvM †_‡K e„w× †c‡q A_©eQi 07-G

D‡j-L‡hvM¨ DØ„Ë Ae¨vnZ iv‡L| PjwZ wnmv‡ei
fvimv‡g¨i D‡j-L‡hvM¨ DØ„Ë Ges Avw_©K wnmv‡ei DØ„‡Ë
j¶¨Yxq e„w×i Kvi‡Y mvwe©K †jb‡`b fvimv‡g¨ †ek eo
AvKv‡ii DØ„Ë Ae¯’v eRvq _v‡K, hv ˆe‡`wkK gy`ªvi
wiRvf© e„w×‡Z mvnvh¨ K‡i|

cÖe„w×i MwZaviv

1.8 mieiv‡ni w`K †_‡K wkí Lv‡Zi e¨vcK cÖe„w×
Ges †mev Lv‡Z Ae¨vnZ †Rviv‡jv cÖe„w× K…wl Lv‡Zi
wbgœZi cÖe„w×‡K `~ixf~Z Kivi d‡j A_©eQi 07-G cÖK…Z
wRwWwcÕi cÖe„w× kZKiv 6.5 fv‡M `uvovq| A_©eQi 06-
G K…wl Lv‡Z eb¨v‡Ëvi D”P kZKiv 4.9 fvM cÖe„w×i
¯’‡j A_©eQi 07-G km¨ I kvK-mewR Dc-Lv‡Z wbgœZi
cÖe„w×i Kvi‡Y K…wl Lv‡Z cwiwgZ kZKiv 3.2 fvM
cÖe„w× AwR©Z nq| (mviYx 1.2)| †`‡k Gwfqvb d¬z Gi
cÖv`yf©ve m‡Ë¡I A_©eQi 07-G cï m¤ú` Dc-Lv‡Z
kZKiv 5.9 fvM D”P cÖe„w× Ae¨vnZ _v‡K, hw`I Zv
A_©eQi 06-Gi cÖe„w×i Zzjbvq cwiwgZfv‡e Kg|
A_©eQi 07-G ebR m¤ú` Dc-Lv‡Z cÖe„w×i nvi mvgvb¨
e„w× cvq|

1.9 A_©eQi 07-G wkí Lv‡Z e¨vcK kZKiv 9.5
fvM cÖe„w× AwR©Z nq, hv A_©eQi 06-Gi kZKiv 9.7
fvM †_‡K mvgvb¨ Kg| Af¨š—ixY Pvwn`v I ißvwbgyLx
g¨vbyd¨vKPvwis Kg©KvÊ e¨vcKfv‡e e„w× cvIqvq
g¨vbyd¨vKPvwis Dc-Lv‡Z Ae¨vnZ AMÖMwZ mvwaZ nq, hv
wkí Lv‡Z G cÖe„w× AR©‡b mnvqZv K‡i| LwbR I Lbb
Dc-Lv‡Z cÖe„w×i nvi Ae¨vnZfv‡e e„w× cvq| we`y¨r
Drcv`b ¯^íZvi Kvi‡Y we`y¨r, M¨vm I cvwb mieivn
Dc-Lv‡Z A_©eQi 07-G kZKiv 5.4 fvM cÖe„w× AwR©Z
nq, A_©eQi 06-G hv wQj kZKiv 7.7 fvM| wbg©vY
Dc-Lv‡ZI cÖe„w× n«vm †c‡q kZKiv 7.1 fv‡M `uvovq,
hv A_©eQi 06-G wQj kZKiv 8.3 fvM|

1.10 †mev Lv‡Z A_©eQi 07-G kZKiv 6.7 fvM
cÖe„w× AwR©Z nq, hv A_©eQi 06-Gi kZKiv 6.4 fv‡Mi
Zzjbvq mvgvb¨ †ewk Ges `xN© †gqvw` avivi †ek Dc‡i
Ae¯’vb K‡i| wKQzUv DVvbvgv m‡Ë¡I G Lv‡Zi wewfbœ
Dc-LvZ¸‡jv‡Z †ek m‡š—vlRbK cÖe„w× AwR©Z nq| wkí
Drcv`b Ges evwYR¨ mswk-ó Kg©KvÊ e„w× cvIqvq
A_©eQi 07-G †mev Lv‡Z ewa©Z cÖe„w× AwR©Z nq|
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19.3 fvM cÖK…Z cÖe„w×i Zzjbvq Kg wKš‘ kZKiv 14.7
fvM j¶¨gvÎvi Zzjbvq †ewk| PvU© 1.3 I 1.4 G Avw_©K
m¤ú` I e¨vcK gy`ªvi Drmmg~‡ni cÖe„w×i MwZaviv
†`Lv‡bv n‡q‡Q| bxU ˆe‡`wkK m¤ú` cÖ‡¶wcZ gvÎvi
Zzjbvq AwaK e„w× cvIqvq e¨vcK gy`ªvi G cÖe„w× N‡U|
e¨vsK e¨e¯’vi bxU ˆe‡`wkK m¤ú` kZKiv 16.8 fvM
j¶¨gvÎv Ges c~e©eZ©x A_©eQ‡ii kZKiv 17.9 fvM
e„w×i Zyjbvq A_©eQi 07-G kZKiv 49.3 fvM e„w×
cvq| g~jZ evwl©K Dbœqb Kg©m~wPi AvKvi n«vm Kivq
miKvwi Lv‡Z F‡Yi cÖe„w× cÖ‡¶wcZ kZKiv 13.7 fvM
I c~e©eZ©x eQ‡ii cÖK…Z cÖe„w× kZKiv 30.6 fv‡Mi
Zzjbvq kZKiv 12.5 fvM nq| †emiKvwi Lv‡Z F‡Yi
cwigvY A_©eQi 07-G D‡j-L‡hvM¨fv‡e kZKiv 15.1

kZKiv 20.5 fv‡M `uvovq, †hLv‡b wewb‡qvM-wRwWwc
AbycvZ A_©eQi 06-Gi kZKiv 24.7 fvM †_‡K n«vm
†c‡q A_©eQi 07-G kZKiv 24.3 fv‡M `uvovq (PvU©
1.1)| wRwWwcÕi kZKiv wn‡m‡e mÂq-wewb‡qv‡M e¨eavb
(gap) A_©eQi 06-Gi kZKiv 4.4 fvM †_‡K n«vm
†c‡q A_©eQi 07-G kZKiv 3.8 fv‡M `uvovq, hv we‡`k
†_‡K cÖvß bxU DcKiY Avq Øviv A_©vwqZ nq|

g~j¨ cwiw¯’wZ

1.13 Avš—R©vwZK evRv‡i R¡vjvwbmn wKQy c‡Y¨i g~j¨
e„w×, mieivnRwbZ cÖwZeÜKZv I gy`ªv mieivnRwbZ
Pvwn`v e„w×i †cÖ¶vc‡U †fv³v g~j¨ m~P‡K wbY©xZ
g~j¨ùxwZi A_©eQi 06-Gi EaŸ©MwZi aviv A_©eQi 07-
G Ae¨vnZ wQj (PvU© 1.2)| wbZ¨ cÖ‡qvRbxq †fvM¨c‡Y¨i
Avg`vwbi k-_MwZi m~‡Î Gme c‡Y¨i Af¨š—ixY g~j¨
e„w×i d‡j g~j¨ùxwZi Pvc e„w× cvq| evwl©K Mo
g~j¨ùxwZi nvi (wfwË t A_©eQi 96) Ryb 2006 †k‡li
kZKiv 7.16 fvM †_‡K e„w× †c‡q Ryb 2007 †k‡l
kZKiv 7.20 fv‡M `uvovq| †fv³v g~j¨ m~P‡K Lv`¨
g~j¨ùxwZ D‡j-L‡hvM¨ e„w× †c‡q Ryb 2006 †k‡li
kZKiv 7.8 fvM †_‡K Ryb 2007 †k‡l kZKiv 8.1
fv‡M `uvovq, †hLv‡b Lv`¨ ewnf~©Z g~j¨ùxwZ Ryb 2006
†k‡li kZKiv 6.4 fvM †_‡K n«vm †c‡q Ryb 2007
†k‡l kZKiv 5.9 fv‡M `uvovq|

gy`ªv I FY cwiw¯’wZ

1.14 g~j¨ùxwZi w¯’Zve¯’v eRvq ivLvi cvkvcvwk m¤¢ve¨
m‡e©v”P †UKmB cÖK…Z Drcv`b cÖe„w× AR©‡b mnvqZv
Kivi j¶¨‡K mvg‡b †i‡L evsjv‡`k e¨vsK A_©eQi 07-
G mZK© gy`ªvbxwZ †KŠkj Ae¨vnZ iv‡L| bxwZm~PK my‡`i
nvimg~‡ni (policy interest rates) h_vt cybtμq Pzw³
I wecixZ cybtμq Pzw³i my‡`i nvi, †UªRvix wej I
e‡Ûi Av‡qi nv‡ii μgvš^‡q e„w× Ges A‡±vei 2006 G
evsjv‡`k e¨vsK wej Gi cybtcÖPjb Rvbyqvwi 2007 ch©š—
g~j¨ùxwZ cÖZ¨vwkZ ch©v‡q _vK‡Z mvnvh¨ K‡i|
g~j¨ùxwZi Pvc n«v‡mi j‡¶¨ mZK© gy`ªvbxwZ MÖn‡Yi
cvkvcvwk miKv‡ii wKQz AwZwi³ c`‡¶c Ae¨vnZ wQj|

1.15 A_©eQi 07-G e¨vcK gy`ªvi (M2) cÖK…Z cÖe„w×
`uvovq kZKiv 17.1 fvM, hv A_©eQi 06-Gi kZKiv

PvU© 1.1

Af¨š—ixY mÂq I wewb‡qvM
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PvU© 1.2

RvZxq ch©v‡q wmwcAvB g~j¨ùxwZ
(12-gv‡mi Mo, wfwË t A_©eQi 96=100)

kZ
Ki

vn
vi

mvaviY m~PK Lv`¨ Lv`¨ ewnf~©Z

0
1
2
3
4
5
6
7
8
9

A_©eQi
01

A_©eQi
02

A_©eQi
03

A_©eQi
04

A_©eQi
05

A_©eQi
06

A_©eQi
07



6

cÖ_g Aa¨vq mvgwóK A_©‰bwZK MwZaviv, ¯^í I ga¨ †gqvw` m¤¢vebv

e¨q kZKiv 13.6 fvM, evwl©K Dbœqb Kg©m~wPi (ADP)
e¨q kZKiv 20.9 fvM e„w× cvq Ges Ab¨vb¨ e¨q
kZKiv 11.5 fvM n«vm cvq| A_©eQi 07-Gi Rb¨
cÖ‡¶wcZ †gvU miKvwi e¨‡qi G e„w× ivR¯^ cÖvwßi
cÖ‡¶wcZ kZKiv 17.1 fvM e„w×i †P‡q Kg, †hLv‡b
mvwe©K ev‡RU NvUwZ wRwWwcÕi kZKiv nvi wn‡m‡e
A_©eQi 06-Gi 3.9 fvM †_‡K n«vm †c‡q A_©eQi 07-
G 3.7 fv‡M `uvov‡e e‡j cÖ‡¶cY Kiv nq|

1.19 ms‡kvwaZ ev‡R‡U, wRwWwcÕi kZKiv nvi wn‡m‡e
ivR¯^ Avq A_©eQi 06-Gi 10.8 fv‡Mi Zzjbvq nªvm
†c‡q A_©eQi 07-G 10.6 fv‡M `uvovq, †hLv‡b

fvM e„w× cvq, hv c~e©eZ©x A_©eQ‡ii 18.3 fv‡Mi Zzjbvq
Kg, Z‡e cÖ‡¶wcZ kZKiv 13.9 fv‡Mi Zzjbvq †ewk|

1.16 A_©eQi 06-G e¨vcK gy`ªvi Dcv`vb¸‡jvi g‡a¨
Rbmvavi‡Yi nv‡Z _vKv †bvU I gy`ªv Ges PjwZ AvgvbZ
(kZKiv 17.6 fvM) †gqvw` AvgvbZ (kZKiv 16.9
fvM) A‡c¶v D”P nv‡i e„w× cvq, hv D”PZi
g~j¨ùxwZRwbZ cÖZ¨vkvi cÖwZdjb K‡i| gy`ªvi Avq MwZ
(income velocity of money) A_©eQi 06-Gi 2.3
†_‡K n«vm †c‡q A_©eQi 07-G 2.2 G `uvovq, hv
A_©bxwZ‡Z μgea©gvb gy`ªvqb (monetization) Ges
Avw_©K Mfxivqb (financial deepening) wb‡`©k K‡i|

1.17 A_©eQi 05 ch©š— weMZ K‡qK eQi hver
cwijw¶Z my‡`i nv‡ii μgvš^‡q n«v‡mi aviv evsjv‡`k
e¨vsK KZ©„K mZK© gy`ªvbxwZ fw½ MÖn‡Yi Kvi‡Y
A_©eQi 06-G Ny‡i hvq Ges A_©eQi 07-G Ae¨vnZ
_v‡K| e¨vsK F‡Yi Dci cÖ‡`q my‡`i fvixZ Mo nvi
Ryb 2006 †k‡li kZKiv 12.1 fvM †_‡K cwiwgZ e„w×
†c‡q Ryb 2007 †k‡l kZKiv 12.8 fv‡M `uvovq| GKB
mg‡q e¨vsK Avgvb‡Zi Dci my‡`i fvixZ Mo nvi
kZKiv 6.7 fvM †_‡K kZKiv 6.9 fv‡M e„w× cvq|

miKvwi A_©ms¯’vb

1.18 A_©eQi 07-Gi ev‡R‡Ui †gŠj wfwË wQj `vwi`ª¨
wbimb †KŠkjc‡Î wba©vwiZ evwl©K j¶¨gvÎv AR©‡bi
gva¨‡g mnmªv‡ãi Dbœqb j¶¨gvÎvq †cuŠQv‡bv| G ev‡R‡U
ivR¯^ bxwZ A_©‰bwZK cÖe„w× Z¡ivwš^Z Kiv Ges
Kg©ms¯’v‡bi my‡hvM m„wó Kivi cÖwZ wbe× wQj| A_©eQi
07-Gi ev‡R‡Ui GKwU ¸i“Z¡c~Y© j¶¨ wQj †emiKvwi
Lv‡Zi wewb‡qvM‡K mnvqZv `vb| A_©eQi 07-Gi
ev‡R‡Ui g~j j¶¨ wQj `vwi`ª¨ wbimb| miKvi `vwi`ª¨
mgm¨vi mv‡_ Aš^qhy³ †ek wKQz †KŠkj Aej¤^b K‡i|
Gme †KŠkjmg~‡ni g‡a¨ Ab¨vb¨ welq QvovI Aš—f©y³
wQj wk¶v, ¯^v¯’¨ I Ab¨vb¨ mvgvwRK Lv‡Z eivÏ e„w×
Kiv, mvgvwRK wbivcËv †eóbx m¤úªmvi‡Yi gva¨‡g
AbMÖmi Rb‡Mvôxi Avw_©K wbivcËv wbwðZ Kiv,
A_©‰bwZK mykvmb wbwðZ Kiv Ges miKvwi e¨e¯’vcbvi
m¶gZv e„w× Kiv| A_©eQi 07-Gi ev‡R‡U †gvU
miKvwi e¨q kZKiv 14.2 fvM e„w× Kiv nq, hv‡Z PjwZ

PvU© 1.4

PvU© 1.3
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07-G kZKiv 19.3 fvM `„p cÖe„w× AwR©Z nq| A_©eQi
07-G I‡fb †cvkvK cwi”Q‡`i ißvwb (†gvU ißvwbi
kZKiv 38.2 fvM) kZKiv 6.7 fvM GKK g~j¨ n«v‡mi
†cÖw¶‡Z g~jZ cwigvY kZKiv 22.2 fvM e„w×i Kvi‡Y
kZKiv 14.1 fvM e„w× cvq| wngvwqZ wPswo I gvQ
ißvwb (†gvU ißvwbi kZKiv 4.2 fvM) cwigvY I GKK
g~j¨ Df‡qi e„w×i Kvi‡Y kZKiv 12.2 fvM †Rviv‡jv
cÖe„w× AR©b K‡i| Av‡jvP¨ A_©eQ‡i GKK g~j¨ e„w×i
Kvi‡Y Pvgovi ißvwbI e„w× cvq, †hLv‡b ißvwbi cwigvY
n«vm †c‡qwQj| ißvwbi cwigvY n«v‡mi Kvi‡Y Pv Gi
ißvwb kZKiv 42.0 fvM n«vm cvq, †hLv‡b GKK g~j¨
mvgvb¨ e„w× †c‡qwQj| BwÄwbqvwis `ªe¨, †nvg †U·UvBj,

wRwWwcÕi kZKiv nvi wn‡m‡e ivR¯^ e¨q A_©eQi 06-
Gi 14.7 fvM †_‡K n«vm †c‡q A_©eQi 07-G 14.3
fv‡M `uvovq| †m Abyhvqx, mvwe©K ev‡RU NvUwZ wRwWwcÕi
kZKiv nvi wn‡m‡e A_©eQi 06-Gi 3.9 fvM †_‡K n«vm
†c‡q A_©eQi 07-G 3.7 fv‡M `uvovq, hv K‡Vvi ivR¯^
k„•Ljv I K…”QZv Aej¤^‡bi gva¨‡g AcÖ‡qvRbxq e¨q
n«vm‡K cÖwZdwjZ K‡i (PvU© 1.5)| Af¨š—ixY Drm †_‡K
NvUwZ A_©vqb A_©eQi 06-Gi wRwWwcÕi kZKiv 2.0
fvM †_‡K e„w× †c‡q A_©eQi 07-G wRwWwcÕi kZKiv
2.1 fv‡M `uvovq| ev‡RU NvUwZi Aewkó Ask ˆe‡`wkK
Drm †_‡K A_©vqb Kiv nq, hv wRwWwcÕi kZKiv wn‡m‡e
A_©eQi 06-Gi Zyjbvq Kg (PvU© 1.6)| miKv‡ii
Af¨š—ixY FY `v‡qi w¯’wZ 2006 m‡bi Ryb †k‡li
wRwWwcÕi kZKiv 16.6 fvM †_‡K e„w× †c‡q 2007
m‡bi Ryb †k‡l wRwWwcÕi kZKiv 16.8 fv‡M `uvovq|

ˆe‡`wkK LvZ

1.20 A_©eQi 07-G ißvwb I Avg`vwb Lv‡Z e¨vcK
I m‡š—vlRbK cÖe„w× AwR©Z nq, Ges cÖevmx‡`i †cÖwiZ
A‡_©i `„p I Ae¨vnZ cÖe„w× cwijw¶Z nq| ißvwb
(GdIwe) A_©eQi 06-Gi 10,412 wgwjqb gvwK©b Wjvi
†_‡K kZKiv 15.8 fvM e„w× †c‡q A_©eQi 07-G
12,053 wgwjqb gvwK©b Wjv‡i `uvovq Ges cÖevmx‡`i
†cÖwiZ A‡_©i cwigvY A_©eQi 06-Gi 4,802 wgwjqb
gvwK©b Wjvi †_‡K kZKiv 24.5 fvM e„w× †c‡q
A_©eQi 07-G 5,979 wgwjqb gvwK©b Wjv‡i `uvovq,
†hLv‡b Avg`vwb (GdIwe) A_©eQi 06-Gi 13,301
wgwjqb gvwK©b Wjvi †_‡K kZKiv 16.6 fvM e„w× †c‡q
A_©eQi 07-G 15,511 wgwjqb gvwK©b Wjv‡i `uvovq|
d‡j, A_©eQi 07-G PjwZ wnmv‡ei fvimv‡g¨ 952
wgwjqb gvwK©b Wjv‡ii D‡j-L‡hvM¨ DØ„Ë AwR©Z nq|
ißvwb I Avg`vwb wRwWwcÕi kZKiv nvi wn‡m‡e A_©eQi
06-Gi h_vμ‡g 16.8 I 21.5 fvM †_‡K e„w× †c‡q
A_©eQi 07-G 17.8 I 22.9 fv‡M `uvovq|

1.21 A_©eQi 07-G ißvwb Avq cÖZ¨vkvi †P‡q wKQzUv
Kg n‡jI †gvUvgywU fv‡jv cÖe„w× AR©b K‡i| ˆZwi
†cvkvK (RMG) Lv‡Z D‡j-L‡hvM¨ cÖe„w× AwR©Z nq|
we‡kl K‡i, bxUIq¨v‡ii ißvwb‡Z (†gvU ißvwbi kZKiv
37.4 fvM) kZKiv 1.3 fvM GKK g~j¨ n«vm m‡Ë¡I
g~jZ cwigvY kZKiv 20.9 fvM e„w×i Kvi‡Y A_©eQi

PvU© 1.5

ivR¯^ Avq, ivR¯^ e¨q, ivR¯^ DØ„Ë
Ges mvwe©K ev‡RU NvUwZ
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Ges wmivwgK †Uej&Iqvi Gi ißvwb weMZ eQ‡ii AR©b
Ges j¶¨gvÎvi †P‡qI †ewk nq, hv ißvwb wf‡Zi
eûgyLxKiY avivi GKwU cÖwZdjb|

1.22 Avš—R©vwZK evRv‡i R¡vjvwbmn wKQy c‡Y¨i g~j¨
e„w× Ges km¨ Drcv`‡b wbgœZi cÖe„w×i Kvi‡Y AwaK
Lv`¨km¨ Avg`vwbi d‡j A_©eQi 07-G †gvU Avg`vwbi
cwigvY e„w× cvq| A_©eQi 07-G †hme c‡Y¨i Avg`vwb
D‡j-L‡hvM¨fv‡e e„w× cvq †m¸‡jv n‡jv t Pvj, Mg, wPwb,
Wvj, Ges †fvR¨ †Zj, hv Avš—R©vwZK evRv‡i Gme
c‡Y¨i D”P g~j¨ e„w× cÖwZdwjZ K‡i| †c‡UªvwjqvgRvZ
`ªe¨, †U·UvBj I ZrRvZ mvgMÖx, myZv, Ges Zzjv Gi
Avg`vwbI D‡j-L‡hvM¨fv‡e e„w× cvq, hv wkí Drcv`b
e„w× cÖwZdwjZ K‡i| g~jabx hš¿cvwZi e¨vcK Avg`vwb
e„w× g~jZ †`‡ki wewb‡qvM Kvh©μ‡gi MwZkxjZvi
cÖwZdjb K‡i|

1.23 A_©eQi 07-Gi A‡c¶vK…Z †ewk evwYR¨ NvUwZ
Ges †mev NvUwZ m‡Ë¡I Av‡jvP¨ A_©eQ‡i cÖevmx‡`i
†cÖwiZ A‡_©i cwigv‡Yi e¨vcK e„w×i Kvi‡Y †`‡ki
PjwZ wnmv‡ei fvimv‡g¨ D‡j-L‡hvM¨ DØ„Ë †`Lv hvq|

1.24 PjwZ wnmv‡ei fvimv‡g¨ j¶Yxq AMÖMwZ Ges
Avw_©K wnmv‡e e¨vcKZi DØ„Ë cwijw¶Z nIqvq mvwe©K
†jb‡`b fvimvg¨ A_©eQi 06-Gi 338 wgwjqb gvwK©b
Wjvi DØ„Ë †_‡K e„w× †c‡q A_©eQi 07-G 1,493
wgwjqb gvwK©b Wjvi D‡j-L‡hvM¨ DØ„‡Ë `uvovq|
evsjv‡`k e¨vs‡Ki †gvU ˆe‡`wkK gy`ªv gRy‡`i cwigvY
A_©eQi 06 †k‡li 3,484 wgwjqb gvwK©b Wjvi †_‡K
1,593 wgwjqb gvwK©b Wjvi e„w× †c‡q A_©eQi 07
†k‡l 5,077 wgwjqb gvwK©b Wjv‡i `uvovq, hv cÖvq 3.9
gv‡mi Avg`vwb e¨‡qi mgcwigvY|

1.25 fvmgvb wewbgq nvi e¨e¯’vi Aax‡b
A_©eQi 07-G ˆe‡`wkK gy`ªvevRv‡i wgkª aviv cwijw¶Z
nq| A_©eQi 07-Gi cÖ_g ˆÎgvwm‡K UvKv-Wjvi
wewbgq nvi Pv‡ci gy‡LvgywL nq, †hLv‡b wewbgq nv‡ii
mxgv 69.49-69.85 UvKvi g‡a¨ wQj| wØZxq
ˆÎgvwm‡Ki cÖvi‡¤¢ UvKv nviv‡bv g~j¨ wd‡i †c‡Z ïi“
K‡i Ges 2006 m‡bi ga¨ A‡±ve‡i UvKvi g~j¨ e„w×
†c‡q cÖwZ gvwK©b Wjv‡i 66.00 UvKv ch©š— `uvovq| wKš‘

PvU 1.9

wbqvi, wiqvi Ges UvKv-Wjvi wewbgq
nv‡ii mv¤cÖwZK MwZaviv

wbq
vi
I
wiq

vi
m~P
K

wew
bg
q
nvi

wbqvi wiqvi wewbgq nvi

60
65
70
75
80
85
90
95
100

65.0
65.5
66.0
66.5
67.0
67.5
68.0
68.5
69.0
69.5
70.0
70.5
71.0
71.5
72.0

Ryj
vB
06

Av
M÷

06
†m
‡Þ

06
A‡
±v
06

b‡f
06

wW‡
m0

6
Rv
by0

7
†d
eª“
07

gvP
©07

Gwc
Öj
07

†g
07

Ryb
07

PvU© 1.7

ißvwb I Avg`vwb cÖe„w×

-15
-10

-5

0

5

10

15

20

25

A_©eQi
01

A_©eQi
02

A_©eQi
03

A_©eQi
04

A_©eQi
05

A_©eQi
06

A_©eQi
07

kZ
Ki

vn
vi

ißvwb Avg`vwb

PvU© 1.8
wbqvi, wiqvi Ges UvKv-Wjvi wewbgq nvi

60
65
70
75
80
85
90
95
100
105
110
115

A_©eQi
01

A_©eQi
02

A_©eQi
03

A_©eQi
04

A_©eQi
05

A_©eQi
06

A_©eQi
07

wbq
vi
I
wiq

vi
m~P
K

50

55

60

65

70

wew
bg
q
nvi

wbqvi wiqvi wewbgq nvi



9

cÖ_g Aa¨vqmvgwóK A_©‰bwZK MwZaviv, ¯^í I ga¨ †gqvw` m¤¢vebv

c~e©vfv‡mi †cÖ¶vc‡U Ges Ae¨vnZfv‡e ev¯—em¤§Z
bxwZgvjv AbymiY Ges Pjgvb KvVv‡gvMZ ms¯‹v‡ii
AMÖMwZi Av‡jv‡K evsjv‡`‡ki ¯^í I ga¨ †gqvw`
A_©‰bwZK m¤¢vebv AbyK‚‡j _vK‡e e‡j g‡b nq| `vwi`ª¨
wbimb †KŠkjc‡Îi 1 (wcAviGmwc) nvjbvMv`K…Z ga¨
†gqvw` mvgwóK A_©‰bwZK KvVv‡gv‡Z (Medium Term
Macroeconomic Framework, MTMF) DbœZ
mvgwóK A_©‰bwZK w¯’wZkxjZv I Aš—wb©wnZ
AwfNvZmnbkxjZv, mvgwMÖK K…wl Lv‡Z cÖe„w×i
†ZwRfve, g¨vbyd¨vKPvwis Lv‡Z `„p cÖe„w×,
cÖwZ‡hvwMZvg~jK e¨emvwqK cwi‡ek I wewb‡qvM
cwiw¯’wZi ch©vß AMÖMwZ, SOE (ivóªxq gvwjKvbvaxb
cÖwZôvb) I NCB (ivóªvqË evwYwR¨K e¨vsK) ms¯‹vimn
A_©‰bwZK ms¯‹vi Kg©m~wPmg~‡ni Pjgvb ev¯—evqb
mnvqZvq cÖK…Z wRwWwc cÖe„w× A_©eQi 08-G kZKiv
7.0 fv‡M e„w× †c‡q A_©eQi 10 ch©š— kZKiv 7.0 fvM
ev Gi Dc‡i eRvq _vK‡e e‡j cÖ‡¶cY Kiv n‡q‡Q
(cwiwkó-2 Gi mviYx 3)| MTMF G cÖ`wk©Z cÖe„w×
nvimg~‡ni j¶¨gvÎv AR©b mnvqZvq Af¨š—ixY I
ˆe‡`wkK m¤ú` Avni‡Yi gva¨‡g †gvU †`kR wewb‡qvM
A_©eQi 08-Gi wRwWwcÕi kZKiv 26.2 fvM †_‡K
μgvš^‡q e„w× †c‡q A_©eQi 09-G kZKiv 27.4 fvM I
A_©eQi 10-G kZKiv 28.1 fvM n‡e e‡j cÖ‡¶cY Kiv
nq| g~j¨ w¯’wZkxjZv eRv‡qi j‡¶¨ mZK© ivR¯^ I
evwYR¨ bxwZi mn‡hv‡M GKwU h_vh_ mZK© mshZ
gy`ªvbxwZ †KŠkj MÖn‡Yi gva¨‡g g~j¨ùxwZ A_©eQi 08-
Gi kZKiv 6.5 fvM †_‡K n«vm †c‡q A_©eQi 10-G
kZKiv 5.0 fv‡M _vK‡e e‡j cª‡¶cY Kiv nq|
wmwcAvB wfwËK g~j¨ùxwZ I wRwWwc cÖe„w×i nv‡ii
j¶¨gvÎvi mv‡_ msMwZ †i‡L e¨vcK gy`ªvi (M2) cÖe„w×
A_©eQi 08-Gi kZKiv 15.0 fvM †_‡K μgvš^‡q n«vm
†c‡q A_©eQi 10-G kZKiv 13.0 fv‡M _vK‡e e‡j
cÖ‡¶cY Kiv nq| G gy`ªvbxwZ fw½i cvkvcvwk evsjv‡`k
e¨vsK eZ©gv‡b ivóªvqË evwYwR¨K e¨vsKmg~‡ni
K‡c©v‡iUvB‡Rkb I cybwe©b¨v‡mi Dci ¸i“Z¡ cÖ`vb
Ki‡Q, hv Avw_©K Lv‡Zi `¶Zv e„w× Ki‡e Ges Gi
AwfNvZmnbkxjZv e„w× K‡i gy`ªvi w¯’wZkxjZvi `„pZv
Avbq‡b f~wgKv ivL‡e| MTMF-G D‡j-L Kiv n‡q‡Q
†h, fiscal sustainability i¶v K‡i A_©‰bwZK cÖe„w× I
mnmªv‡ãi Dbœqb j¶¨gvÎvmg~n (MDG) AR©b mnvqZvq
mvgwóK A_©‰bwZK w¯’wZkxjZv eRvq Ges †emiKvwi

Bnv cybivq `ye©j n‡Z _v‡K Ges 2006 m‡bi b‡f¤^i
†k‡l UvKvi Aeg~j¨vqb n‡q cÖwZ gvwK©b Wjv‡i †iKW©
D”P 72.95 UvKv ch©š— `uvovq| cÖevmx‡`i †cÖwiZ A‡_©i
m~‡Î ˆe‡`wkK gy`ªvevRv‡i Zvij¨ e„w×i d‡j Av‡jvP¨
A_©eQ‡ii Z…Zxq ˆÎgvwm‡K UvKvi g~‡j¨ wKQzUv e„w×i
aviv cwijw¶Z nq, †hLv‡b wewbgq nv‡ii mxgv 68.80-
70.55 UvKvi g‡a¨ wQj| hv‡nvK, A_©eQi 07 †k‡l
UvKv-Wjvi wewbgq nv‡i A‡c¶vK…Z w¯’wZkxjZv eRvq
wQj, †hLv‡b wewbgq nvi 68.70-69.30 UvKvi g‡a¨
wQj| evRv‡ii AwZwi³ Zvij¨ cÖkg‡b A_©eQi 07-G
evsjv‡`k e¨vsK evwYwR¨K e¨vsKmg~n †_‡K 649.5
wgwjqb gvwK©b Wjvi μq K‡iwQj| bwgbvj (nominal)
UvKv-Wjvi wewbgq nv‡i Ryb 2006 †k‡li 1 gvwK©b
Wjvi= 69.73 UvKv †_‡K UvKv kZKiv 1.3 fvM
EaŸ©g~j¨vwqZ n‡q Ryb 2007 †k‡l 1 gvwK©b Wjvi= 68.80
UvKvq `uvovq (PvU© 1.8)| bwgbvj Kvh©Ki wewbgq nv‡i
A_©eQi 07-G UvKvi kZKiv 2.9 fvM Aeg~j¨vqb N‡U|
hv‡nvK, evwY‡R¨i Askx`vi †`kmg~‡ni Zzjbvq
evsjv‡`‡k g~j¨ùxwZ nv‡ii AvwaK¨‡nZz A_©eQi 07-G
UvKvi cÖK…Z Kvh©Ki wewbgq nv‡ii kZKiv 2.4 fvM e„w×
N‡U|

1.26 evsjv‡`‡ki ˆe‡`wkK F‡Yi w¯’wZ 2006 m‡bi
Ryb †k‡li 18,603 wgwjqb gvwK©b Wjvi †_‡K e„w×
†c‡q 2007 m‡bi Ryb †k‡l 19,703 wgwjqb gvwK©b
Wjv‡i `uvovq| G w¯’wZ †gvU †`kR Drcv`‡bi kZKiv
nvi wn‡m‡e 2007 m‡bi Ryb †k‡l kZKiv 29.1 fv‡M
`uvovq, hv 2006 m‡bi Ryb †k‡l wQj kZKiv 30.0
fvM| A_©eQi 07-G ˆe‡`wkK FY cwi‡kv‡ai cwigvY
A_©eQi 06-Gi Zzjbvq 38.0 wgwjqb gvwK©b Wjvi ev
kZKiv 5.7 fvM †ewk| FY-†mev/ißvwb Avq AbycvZ
A_©eQi 06-Gi kZKiv 6.4 fvM †_‡K K‡g
A_©eQi 07-G kZKiv 5.8 fv‡M `uvovq|

evsjv‡`‡ki A_©bxwZi ¯^í I ga¨ †gqvw` m¤¢vebv

1.27 wek¦ I `w¶Y Gkxq A_©bxwZ‡Z †UKmB
A_©‰bwZK cÖe„w× I wbgœ g~j¨ùxwZi ga¨ †gqvw`

1 2005 m‡bi A‡±vei gv‡m miKvi KZ©„K 'Unlocking the Potential: National
Strategy for Accelerated Poverty Reduction' wk‡ivbv‡g `vwi`ª¨ wbimb †KŠkjcÎ
(wcAviGmwc) †NvwlZ nq| AZtci 2007 m‡bi Ry‡b MTMF Gi cÖ‡¶cYmg~n A_©
gš¿Yvjq KZ©„K nvjbvMv` Kiv n‡q‡Q|
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Lv‡Z wewb‡qvM cwi‡ek m„wóKi‡Yi j‡¶¨ ivR¯^ bxwZ
cwiPvjbv Kiv n‡e| Ki e¨e¯’vi mymsnZKiY Ges Ki
cÖkvmb kw³kvjxKiY Ges cybM©V‡bi gva¨‡g ivR¯^-
wRwWwc AbycvZ A_©eQi 08-Gi kZKiv 10.8 fvM
†_‡K e„w× †c‡q A_©eQi 10-G kZKiv 11.2 fv‡M
`uvov‡e e‡j cÖ‡¶cY Kiv n‡q‡Q| miKvwi e¨‡qi `¶Zv
I mZZv wbwðZ K‡i mv¤cÖwZK ms¯‹vi c`‡¶c mn‡hv‡M
e¨vcK `vwi‡ ª̀̈ i ª̀“Z n«vmKi‡Yi j‡¶¨ m‡e©v”P †UKmB
cÖe„w× AR©b I eRvq ivLvi Rb¨ e¨q-wRwWwc AbycvZ
A_©eQi 08-G kZKiv 16.4 fvM, A_©eQi 09-G 14.9
fvM Ges A_©eQi 10-G 15.0 fv‡M `uvov‡e e‡j
cÖ‡¶cY Kiv nq| dj¯^iƒc, mvwe©K ev‡RU NvUwZ
A_©eQi 08-G wRwWwcÕi kZKiv 5.6 fv‡M _vK‡e Ges
A_©eQi 09 I A_©eQi 10-G wRwWwcÕi kZKiv 3.8
fv‡M w¯’wZkxj _vK‡e e‡j cÖ‡¶cY Kiv nq|
A_©eQi 08-Gi †ewk ev‡RU NvUwZ cÖ‡¶c‡Y evsjv‡`k
†c‡Uªvwjqvg K‡c©v‡ik‡bi cyÄxf~Z ¶wZ n‡Z D™¢~Z eo
AvKv‡ii `vq Ab¨Zg welq wn‡m‡e we‡ewPZ n‡q‡Q|
cieZ©x eQimg~‡n ˆe‡`wkK I Af¨š—ixY Drm †_‡K
†gvUvgywU mgvb Abycv‡Z ev‡RU NvUwZi A_©vqb cÖ‡¶cY
Kiv n‡q‡Q| ißvwbi cwigvY A_©eQi 08 †_‡K A_©eQi
10-G kZKiv 18.0 fvM ev Gi Dc‡i e„w× cv‡e e‡j
cÖ‡¶cY Kiv nq| Avg`vwbi cÖe„w× A_©eQi 08-Gi
kZKiv 19.0 fvM †_‡K μgvš^‡q n«vm †c‡q A_©eQi
10-G kZKiv 17.0 fv‡M _vK‡e e‡j cÖ‡¶cY Kiv nq|
wRwWwcÕi kZKiv wn‡m‡e PjwZ wnmv‡ei fvimv‡g¨
A_©eQi 08 I A_©eQi 09-G h_vμ‡g kZKiv 0.7 I
0.1 fvM DØ„Ë Ges AZtci A_©eQi 10-G kZKiv 0.4
fvM NvUwZ Ae¯’v eRvq _vK‡e e‡j cÖ‡¶cY Kiv nq|
†gvU ˆe‡`wkK gy`ªvi gRy` e„w× †c‡q A_©eQi 08-G
5,300 wgwjqb gvwK©b Wjvi, A_©eQi 09-G 6,112
wgwjqb gvwK©b Wjvi Ges A_©eQi 10-G 7,151 wgwjqb
gvwK©b Wjv‡i `uvov‡e, hv cÖ‡¶wcZ eQimg~‡n b~¨bZg
2.8 gv‡mi Avg`vwb e¨‡qi mgcwigvY e‡j cÖ‡¶cY Kiv
nq|

1.28 MTMF G ewY©Z m¤¢vebv KwZcq ¯^í I ga¨
†gqvw` wbgœgyLx SuywK I AwbðqZvi gy‡LvgywL n‡Z cv‡i,
h_v t (1) g~j¨ùxwZ e„w×RwbZ Pvc, (2) Avš—R©vwZK
evRv‡i R¡vjvwb †Z‡ji Ae¨vnZ D”P g~j¨, (3) R¡vjvwb
`ª‡e¨i Af¨š—ixY ¯^íg~j¨ (under-pricing), (4)

AeKvVv‡gvMZ cÖwZeÜKZvmg~n (we‡klZ we`y¨r, e›`i I
cwienb †¶‡Î), (5) Px‡bi Dci Av‡ivwcZ evav
Aemv‡b 2008 m‡bi ci ˆZwi †cvkvK Dc-Lv‡Z m¤¢ve¨
cÖwZK~j cÖfve, (6) 2008 m‡bi †k‡l AbywôZe¨ cieZ©x
RvZxq wbe©vP‡bi djvdj I ivR‰bwZK cwiw¯’wZ| Gme
SzuwKi evB‡i ¯^í I ga¨ †gqvw` A_©‰bwZK m¤¢vebv
we‡klZ A_©eQi 08-Gi A_©‰bwZK AMÖMwZ D³
A_©eQ‡ii cÖ_gv‡a© msNwUZ eb¨v Ges N~wY©So wmW‡ii
Kvi‡Y ¶wZMÖ¯— n‡Z cv‡i| A_©bxwZi eZ©gvb Ae¯’v Ges
fwel¨r P¨v‡jÄ I m¤¢vebvi we‡ePbvq evsjv‡`k e¨vs‡Ki
cwjwm GbvjvBwmm BDwbU (wcGBD) A_©eQi 08-Gi
wRwWwc cÖe„w× kZKiv 6.2 †_‡K 6.5 fv‡Mi g‡a¨
_vK‡e e‡j cÖ‡¶cY K‡i‡Q| Z‡e Bnv Avek¨Kxqfv‡e
evsjv‡`k e¨vs‡Ki Awdwmqvj Ae¯’vb cÖKvk K‡i bv|
A_©bxwZi wewfbœ LvZmg~‡ni AbyrNvwUZ cwiw¯’wZ Ges
fwel¨r Z_¨mg~‡ni Av‡jv‡K wRwWwc cÖe„w×i G nv‡i
ms‡kvab Kiv n‡Z cv‡i|

1.29 g~j¨ùxwZi nvi w¯’wZkxj ivLv bxwZ wba©viK‡`i
Rb¨ GKwU cÖavb P¨v‡jÄ; KviY A_©‰bwZK cÖe„w× I
`vwi`ª¨ `~ixKi‡Y GKwU wbgœ I w¯’wZkxj g~j¨ùxwZi nvi
¸i“Z¡c~Y©| g~jZ Lv`¨ I R¡vjvwb †Zjmn Avš—R©vwZK
evRv‡i wewfbœ `ª‡e¨i `vg e„w× Ges Avq e„w×RwbZ Pvwn`v
e„w×i d‡j eZ©gv‡b evsjv‡`k I Gkxq †`kmg~‡n
g~j¨ùxwZi Pvc evo‡Q| AwaKš‘, evsjv‡`‡k cÖvK…wZK
`y‡h©vMRwbZ Drcv`b ¶q¶wZi Kvi‡Y g~j¨ùxwZi Dci
Pvc e„w× cvIqvq A_©eQi 08-Gi 12-gvm Mo wfwËK
wmwcAvB g~j¨ùxwZ kZKiv 8.1 †_‡K 8.5 fv‡M _vK‡e
e‡j wcGBD-Gi mvgwqK cÖ‡¶c‡Y D‡j-L Kiv n‡q‡Q|
ÎvY I cybe©vmb c`‡¶c MÖn‡Yi cvkvcvwk mZK©
gy`ªvbxwZ Ae¨vnZ ivLvmn e¨emvq wmwÛ‡KU wbqš¿Y,
Puv`vevwR Ges †`‡ki evB‡i wKQz `ª‡e¨i †PvivPvjvb
cÖwZ‡iv‡a K‡Vvi cÖkvmwbK c`‡¶c MÖnY g~j¨ùxwZi
EaŸ©MwZ mshZ ivL‡Z mvnvh¨ Ki‡e e‡j cÖZ¨vkv Kiv
hvq| AwaKš‘, evsjv‡`k ivB‡djm& KZ©„K cwiPvwjZ
†Lvjv evRvi Kvh©μg, wUwmwe Gi Aax‡b cÖ‡qvRbxq
cY¨vw` weμq, ev‡R‡U †NvwlZ wbZ¨ cÖ‡qvRbxq †fvM¨
cY¨vw`i Dci Avg`vwb ïé cÖZ¨vnvi, miKvi KZ©„K
Lv`¨km¨ Avg`vwb, Af¨š—ixY msMÖn †Rvi`viKiY, mvi
I wW‡R‡ji Dci fZz©wKi cÖwfkb, Ges mvgvwRK
wbivcËv †eóbx m¤úªmvi‡Yi gva¨‡g g~j¨ùxwZ mnbxq
ch©v‡q _vK‡e| †fv³v mvavi‡Yi `y`©kv jvN‡e †fv³vi
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1.32 MFA †KvUvi Aemvb †k‡l weMZ 2 eQi
evsjv‡`k mvdj¨RbK ißvwb cÖe„w× AR©b K‡i‡Q| Z‡e,
†`‡k †KvUv e¨e¯’v †kl nIqvi ˆeix cÖfve 2008 m‡bi
ci ev¯—eiƒ‡c cÖwZfvZ n‡Z cv‡i, hLb Px‡bi Dci
Av‡ivwcZ evav-wb‡la †kl n‡e| myZivs, μgea©gvb
cÖwZ‡hvwMZvg~jK Avš—R©vwZK †cvkvK e¨emvq wU‡K
_vKvi j‡¶¨ AeKvVv‡gvi Dbœqb, Drcv`bKvix‡`i
Avw_©K mvg_©¨, †jevi Kgc-v‡qÝ ÷¨vÛvW©m&, wWRvBb I
cY¨ Dbœqb ¶gZv, AvaywbK Drcv`b myweavw`, Ges `xN©
†gqvw` e¨emvwqK m¤úK©, Ges Avš—R©vwZKfv‡e
mycÖwZwôZ MÖvnK wfwËi Dbœq‡bi gva¨‡g GKwU
cÖwZ‡hvwMZvg~jK ˆZwi †cvkvK (RMG) LvZ M‡o †Zvjv
cÖ‡qvRb| Ab¨w`‡K, ˆZwi †cvkv‡Ki Dci AwZwi³
wbf©ikxjZv Kgv‡Z ißvwbi eûgyLxKi‡Yi c`‡¶c †bqv
cÖ‡qvRb|

1.33 wk‡ívbœZ I Dbœqbkxj †`k¸‡jv 2008 m‡bi
g‡a¨ ¯^‡ívbœZ †`kmg~n (LDCs) †_‡K ißvwbK…Z
kZKiv Kgc‡¶ 97 fvM c‡Y¨i Rb¨ ïé I †KvUvgy³
evRvi cÖ‡ekvwaKvi cÖ`v‡b m¤§Z n‡qwQj, hv 2005
m‡bi 13 †_‡K 18 wW‡m¤^i mgqKv‡j Hong Kong
SAR-G AbywôZ wek¦ evwYR¨ ms¯’vi (WTO) gš¿x
ch©v‡qi m‡¤§j‡b †NvwlZ n‡qwQj| ¯^‡ívbœZ †`kmg~n
(LDCs) Ges Ab¨vb¨ wbgœ Dbœqbkxj †`kmg~‡ni ¯^v‡_©
eûcvw¶K evwYR¨ e¨e¯’v †Rvi`viKi‡Yi Rb¨ GKwU
mvdj¨RbK mg‡SvZvi cÖ‡qvRb i‡q‡Q| wek¦ evwYR¨
ms¯’vi (WTO) †`vnv Dbœqb ivDÛ Gi Aax‡b 2006
m‡bi RyjvB gv‡m ¯’wMZ n‡q hvIqv Av‡jvPbv A`~i
fwel¨‡Z cybivq ïi“ n‡e e‡j cÖZ¨vkv Kiv hvq| wek¦
evwYR¨ ms¯’vq ¯^‡ívbœZ †`kmg~‡ni †bZv wn‡m‡e
evsjv‡`k ¯’wMZ Av‡jvPbvq MwZ mÂv‡i ¸i“Z¡c~Y© f~wgKv
cvjb Ki‡e e‡j Avkv Kiv hvq| G‡¶‡Î ¯^‡ívbœZ
†`kmg~‡ni Rb¨ evwYR¨ c¨v‡K‡R evRvi cÖ‡e‡k
AMÖvwaKvi, bgbxq bxwZgvjv I evwYR¨ mswk-ó m¶gZv
m„wó‡Z mn‡hvwMZvi welqmg~n Aš—f©y³ K‡i cÖ¯—vweZ
mvnv‡h¨i ¸i“Z¡c~Y© Ask cÖvwß wbwðZ Ki‡Z evsjv‡`‡ki
K‡Vvi cÖ‡Póvi cÖ‡qvRb i‡q‡Q| WTO Av‡jvPbvq
¸i“Z¡c~Y© †Kvb mvd‡j¨i Abycw¯’wZ‡Z wØcvw¶K I
AvÂwjK Pzw³i gva¨‡g we‡kl K‡i SAFTA I
BIMSTEC Gi AvIZvqI evRv‡i cÖ‡ekvwaKvi jv‡fi
cÖ‡Póv Ae¨vnZ ivLv `iKvi|

AwaKvi myi¶‡Y GKwU AvBbx KvVv‡gv eZ©gv‡b mwμq
we‡ePbvq i‡q‡Q| bZzb Avg`vwbKviK‡`i Rb¨ mnRZi
k‡Z© FY myweav cÖ`vb, Lv`¨ c‡Y¨i Rb¨ Gjwm gvwR©b
mnRxKiY, MÖvnK myweavi Rb¨ mgqmxgv e„w×, Ges
mieivnRwbZ weNœZv mnRxKi‡Y AwaK K…wl FY cÖ`v‡bi
e¨e¯’v Kivi Rb¨ evsjv‡`k e¨vsK evwYwR¨K
e¨vsKmg~n‡K wb‡`©kbv cÖ`vb K‡i‡Q| RvZxq ev‡RU
cÖYq‡bi †¶‡Î K…wl Drcv`bkxjZv e„w×K‡í K…wl Lv‡Z
M‡elYv I Ab¨vb¨ Kg©Kv‡Ê D‡j-L‡hvM¨ eivÏ e„w×
AMÖvwaKvi wn‡m‡e we‡ePbv Kiv `iKvi|

1.30 Avš—R©vwZK evRv‡i R¡vjvwb †Z‡ji Ae¨vnZ D”P
g~j¨ †`‡ki †jb‡`b fvimv‡g¨i Dci Pvc e„w× K‡i Ges
ivR¯^ I gy`ªvbxwZi w¯’wZkxjZvi cÖwZ ûgwK m„wó K‡i
weavq R¡vjvwb `ªe¨mg~‡ni Af¨š—ixY wb‡`©wkZ g~‡j¨i
cybivq †hŠw³KxKi‡Yi cÖ‡qvRb i‡q‡Q| G‡¶‡Î `wi`ª
Rb‡Mvôxi Rb¨ cÖwZi¶‡Yi wKQz e¨e¯’v †i‡L R¡vjvwb
†Z‡ji Avš—R©vwZK evRvi g~‡j¨i mv‡_ †`kxq g~‡j¨i
¯^qswμq mgš^q mvab m¤^wjZ GKwU g~j¨ wba©viY c×wZ
Pvjy Kivi welqwU we‡ePbv Kiv †h‡Z cv‡i| AwaKš‘,
†`kxq weKí R¡vjvwbi m‡e©v”P e¨envi Ges R¡vjvwb
e¨env‡ii `¶Zv e„w×i gva¨‡g Avg`vwbK…Z R¡vjvwb
`ª‡e¨i Dci wbf©ikxjZv Kgv‡bvi cÖ‡qvRb i‡q‡Q|

1.31 ¯̂í I ga¨ †gqvw` wRwWwc cÖe„w×i j¶¨gvÎvmg~‡ni
AR©b Ges Avš—R©vwZK cÖwZ‡hvwMZv¶gZv Dbœq‡bi j‡¶¨
AeKvVv‡gvMZ Ach©vßZv `~ixKi‡Y D‡`¨vMmg~n †Rvi`vi
Kiv cÖ‡qvRb| wek¦e¨vs‡Ki GK we‡k-l‡Y †`Lv hvq,
evwl©K kZKiv 1 fvM we`y¨r NvUwZ e„w×i d‡j gvSvwi
dv‡g©i †gvU Dcv`vb Drcv`bkxjZv (TFP) kZKiv 10
fvM n«vm cvq| we`y¨r ¯^íZvq K…wl Drcv`b we‡klZ
†ev‡iv km¨ †mP gvivZ¥Kfv‡e ¶wZMÖ¯— nq, hv cÖKvivš—‡i
A_©bxwZ‡K Mfxifv‡e AvNvZ K‡i| we`y¨r Lv‡Zi
Dbœq‡bi j‡¶¨ GKwU wdb¨vwÝqvj wi÷ªvKPvwis GÛ
wiKfvwi c-̈vb MÖnY Kiv n‡q‡Q Ges D³ cwiKíbvi
cÖv_wgK ev¯—evqb ïi“ n‡q‡Q| we`y¨r Lv‡Zi
cÖwZôvbmg~‡ni K‡c©v‡iUvB‡Rkb I Avw_©K cybwe©b¨vm,
Ges `¶ I Drcv`b LiPgyLx we`y¨r g~j¨ wba©viY Ges
DbœZ Mf‡b©Ý Gi Av‡jv‡K evsjv‡`k GbvwR© †i¸‡jUwi
Kwgkb (BERC) Gi kw³kvjxKiY Ri“wi, hv G Lv‡Z
ch©vß wewb‡qv‡Mi Rb¨ AwaK AvMÖn ˆZwi Ki‡e|
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1.34 Avw_©K Lv‡Zi KvVv‡gvMZ ms¯‹vi ev¯—evq‡b
we‡klZ e¨vswKs Lv‡Z ivóªvqË evwYwR¨K e¨vsKmg~‡ni
K‡c©v‡iUvB‡Rkb, cÖwZ‡hvwMZv¶gZv †Rvi`viKiY,
miKvwi wbqš¿Y wkw_jKiY, regulatory oversight Ges
cÖwfkwbs ÷¨vÛvW© DbœxZKi‡Yi †¶‡Î ¸i“Z¡c~Y© AMÖMwZ
mvwaZ n‡q‡Q| Avš—R©vwZK gvb`‡Ê g~jab ch©vßZvi nvi
e„w×, FY †kªYxweb¨v‡m KovKwo, SuywK msμvš— wb‡`©wkKv
Bmy¨, Ges e¨vsKmg~‡ni K‡c©v‡iU Mf‡b©Ý Dbœqbmn cÖavb
cÖavb c`‡¶c MÖnY Kiv n‡q‡Q| e¨vsK †Kv¤úvbxmg~‡ni
Kvh©μ‡g MwZkxjZv e„w×i Rb¨ e¨vsK †Kv¤úvbx AvBb,
1991 Gi ms‡kvab Kiv n‡q‡Q| cvkvcvwk, Avw_©K
Lv‡Zi Ab¨vb¨ wefvMmg~n h_vt cuywR evRvi I ¶z`ªFY
mvwe©K ms¯‹vi Kg©m~wPi ¸i“Z¡c~Y© Dcv`vb wn‡m‡e †`Lv
cÖ‡qvRb| Ki wfwË m¤úÖmviY, Ki e¨e¯’v mymsnZKiY,
Ki cÖkvm‡bi Dbœqb Ges miKvwi e¨q e¨e¯’vcbv
kw³kvjxKi‡Yi gva¨‡g fiscal sustainability Gi
AMÖMwZ mva‡bI ms¯‹vi Kvh©μg fv‡jv mdjZv AR©b
K‡i‡Q| NvUwZ A_©vq‡b Af¨š—ixY F‡Yi D”P e¨q
Kgv‡bvi Rb¨ †UªRvix SuywK e¨e¯’vcbvi Dbœqb, miKvwi

wmwKDwiwU evRv‡ii eûgyLxKiY Ges miKvwi e‡Ûi Rb¨
†m‡KÛvix evRv‡ii Dbœqb Kiv cÖ‡qvRb n‡e| Gme Ges
Ab¨vb¨ LvZwfwËK ms¯‹vi Kg©m~wP `„p ivR‰bwZK
A½xKvi mnKv‡i wbiew”Qbœfv‡e ev¯—evq‡bi cÖ‡qvRb
i‡q‡Q|

1.35 A_©bxwZ‡Z †emiKvwi Lv‡Z wewb‡qvM
†Rvi`viKi‡Yi Rb¨ AbyK‚j wewb‡qvM cwi‡ek I myôz
mvgwóK A_©‰bwZK e¨e¯’vcbv Ae¨vnZ ivLv Ri“wi|
m¤cÖwZ, wek¦ e¨vs‡Ki "Doing Business 2006" kxl©K
cÖwZ‡e`‡b evsjv‡`k e¨emvq ïi“i cÖ‡qvRbxq mgq I
Kvh©cÖYvwj m¤úv`‡bi wbwi‡L Pxb, fviZ Ges wbgœ ga¨g
Av‡qi †`kmg~‡ni (LIC) Dc‡i Ae¯’vb K‡i‡Q| 2007
m‡bi 11 Rvbyqvwi †`‡k Ri“wi Ae¯’v Rvwii ci eZ©gvb
ZË¡veavqK miKvi A_©‰bwZK †¶‡Î †ek wKQz kw³kvjx
c`‡¶c MÖnY K‡i‡Q| `yb©xwZwe‡ivax I gRyZ`vwiwe‡ivax
Awfhv‡b Z¡wiZ f~wgKv MÖnY e¨emvwqK Kvh©μ‡g hw`I
wKQzUv weNœZvi KviY n‡q‡Q, M„nxZ ms¯‹vi Kvh©μg
h_vh_fv‡e m¤úv`b Kiv m¤¢e n‡j evsjv‡`‡ki Ae¯’vb
Av‡iv DbœxZ n‡e|


