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mviYx 4.1 gy`ªv I FY cwiw¯’wZ
(wewjqb UvKv)

Ryb 2006
†k‡li w¯’wZ

Ryb 2007 †k‡l

cÖ‡¶cY cÖK…ZcÖK…Z

1| bxU ˆe‡`wkK m¤ú` 220.1 257.0 328.7
(+17.9) (16.8) (+49.3)

2| bxU Af¨š—ixY m¤ú` (K+L) 1586.1 1815.0 1785.8
(+19.5) (+14.41) (+12.6)

K) Af¨š—ixY FY (i+ii) 1732.8 1973.0 1983.5
(+21.1) (+13.9) (+14.5)

i) miKvwi Lv‡Zi FY1/ 423.1 481.0 475.8
(+30.6) (+13.7) (+12.5)

ii) †emiKvwi Lv‡Zi FY 1309.7 1492.0 1507.7
(+18.3) (+13.9) (+15.1)

L) Ab¨vb¨ `vq/m¤ú` (bxU) -146.7 -158.0 -197.8
3| msKxY© gy`ªv †hvMvb (i+ii) 426.0 - 501.1

(+20.5) (+17.6)

i) Rbmvavi‡Yi nv‡Z _vKv
Kv‡iÝx †bvU I gy`ªv 228.6 - 266.4

(+23.5) (+16.5)

ii) Zjwe AvgvbZ2/ 197.4 - 234.6

(+17.1) (+18.8)

4| †gqvw` AvgvbZ 1380.2 - 1613.4

(+18.9) (+16.9)

5| e¨vcK gy`ªv †hvMvb (1+2) ev (3+4) 1806.2 2072.0 2114.4

(+19.3) (+14.7) (+17.1)

†bvU t eÜbxfy³ msL¨v¸‡jv eQi wfwËK cwieZ©‡bi kZKiv nvi wb‡`©kK|
1/ miKvwi LvZ (bxU) wnmvevq‡b Govt. Lending Fund AvgvbZ wn‡m‡e

we‡ewPZ n‡q‡Q Ges Ab¨vb¨ Avw_©K cÖwZôvb (miKvwi)-Gi Kv‡Q bxU
cvIbv‡K ev` †`qv n‡q‡Q|

2/ gwbUvix A_wiwU-Gi Zjwe AvgvbZ ev` †`qv n‡q‡Q|

6.85-6.95 fvM a‡i A_©eQi 07-G gy`ªv Kg©m~wP cÖYqb
Kiv nq| †m Abymv‡i e¨vcK gy`ªv (M2) cÖe„w×i j¶¨
gvÎv wba©viY Kiv nq kZKiv 14.7 fvM| gy`ªv Kg©m~wP I
cÖK…Z AMÖMwZ mviYx 4.1 G †`Lv‡bv n‡jv| mviYx †_‡K
†`Lv hvq †h, A_©eQi 07-G e¨vcK gy`ªvi cÖK…Z cÖe„w×
`uvovq kZKiv 17.1 fvM, hv A_©eQi 06-Gi cÖK…Z

gy`ªv I FYbxwZi †KŠkjMZ Ae¯’vb

4.1 g~j¨ùxwZi Pvc wbqš¿‡Y ivLvi cvkvcvwk Kvw•¶Z
cÖK…Z Drcv`b cÖe„w× AR©‡b mnvqZv Kivi j¶¨‡K
mvg‡b †i‡L evsjv‡`k e¨vsK A_©eQi 07-G
mZK©Zvg~jK wbqwš¿Z (cautiously restrained)
gy`ªvbxwZi †KŠkj Ae¨vnZ iv‡L| bxwZm~PK my` nv‡ii
(policy interest rate) EaŸ©gyLx cÖeYZv Ges A‡±vei
2006-G evsjv‡`k e¨vsK wej Gi cybtcÖPjb Rvbyqvwi
2007 ch©š— g~j¨ùxwZ cÖZ¨vwkZ ch©v‡q mxgve× ivL‡Z
mvnvh¨ K‡i| Aek¨ Avš—R©vwZK evRv‡i wbZ¨cÖ‡qvRbxq
c‡Y¨i `ª“Z g~j¨ e„w×i cvkvcvwk Af¨š—ixY mieivnRwbZ
cÖwZeÜKZvi Kvi‡Y cieZ©x‡Z g~j¨ùxwZ evo‡Z _v‡K|
mshZ gy`ªvbxwZ AbymiY m‡Ë¡I e¨vcK gy`ªv (M2) cÖe…w×i
nvi j¶¨gvÎv AwZμg Ki‡jI miKv‡ii wKQy mnvqK
c`‡¶c MÖn‡Yi d‡j g~j¨ùxwZRwbZ Pvc cÖkwgZ n‡Z
_v‡K| Z‡e, †emiKvwi LvZ‡K cÖZ¨vwkZ gvÎvq cÖe„w×
AR©‡b ch©vß my‡hvM †`qv nq| `„p gy`ªvbxwZ †KŠkj
Aej¤^‡bi gva¨‡g AbyK‚j cwi‡ek m„wó K‡i A_©eQi
07-G ˆe‡`wkK Lv‡Zi m¶gZv (balance) eRvq ivLv
nq| Gi Aš—iv‡j KvR K‡i‡Q cÖevmx‡`i †cÖwiZ A‡_©i
cÖevn e„w× Ges Avg`vwb I ißvwbi cwiwgZ cÖe„w×|
ˆe‡`wkK †jb‡`b fvimvg¨ Ae¯’vi DbœwZi cÖwZdjb
wn‡m‡e gvwK©b Wjv‡ii wecix‡Z UvKv EaŸ©g~j¨vwqZ
(kZKiv 1.26 fvM) nq, hv ˆe‡`wkK LvZ †_‡K D™¢~Z
Zvij¨ ch©vßZvRwbZ cÖwZK‚jZvi Kvh©KvwiZv Amvo
(neutralize) Ki‡Z mvnvh¨ K‡i|

4.2 evsjv‡`k e¨vsK gy`ªvbxwZi iƒc‡iLv cÖYq‡bi
†¶‡Î A_©gš¿xi †bZ…‡Z¡ ivR ^̄, gỳ ªv I wewbgq nvi bxwZi
g‡a¨ mgš^q weav‡bi j‡¶¨ MwVZ RvZxq mgš^q KwgwU
(National Co-ordination Council) KZ…©K cÖYxZ
wm×vš—‡K AbymiY K‡i| cÖK…Z wRwWwci cÖe„w× kZKiv
7.0 fvM, †fv³vg~j¨ m~PK wfwË‡Z g~j¨ùxwZ kZKiv
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mviYx 4.2 wiRvf© gy`ªv cwiw¯’wZ
(wewjqb UvKv)

Ryb 2006
†k‡li w¯’wZ

Ryb 2007 †k‡l

cÖ‡¶cY cÖK…ZcÖK…Z

1| bxU ˆe‡`wkK m¤ú`1/@ 156.7 174.0 245.7
(+19.9) (+11.0) (+56.8)

bxU ˆe‡`wkK m¤ú`2/@ 153.1 169.0 231.9
(+4.9) (19.1) (+51.5)

2| bxU Af¨š—ixY m¤ú` 1/ 182.8 212.0 148.5
(+27.6) (+16.0) (-18.8)

bxU Af¨š—ixY m¤ú` 2/ 186.4 216.8 162.3
(+42.5) (+16.3) (-12.9)

K) Af¨š—ixY FY 296.0 284.0 299.4
(+46.1) (+4.1) (+1.1)

i) miKvwi Lv‡Zi FY 3/ 236.5 218.0 242.0
(+62.9) (+7.8) (+2.3)

ii) Zdwmwj e¨vsKmg~n‡K cÖ`Ë FY 59.5 66.0 57.4
(+3.5) (+10.9) (-3.5)

L) Ab¨vb¨ m¤ú` (bxU) -113.2 -72.0 -150.8
3. wiRvf© gy`ªv (A+Av) ev (1+2) 339.5 386.0 394.2

(+23.9) (+13.7) (+16.1)
A) Bmy¨K…Z gy`ªv 248.9 288.0 287.9

(+22.5) (+15.7) (+15.7)
Av) e¨vsKmg~‡ni Rgv4/@ 90.6 99.0 106.3

(+28.1) (+9.3) (+17.3)
4. g~`ªv ¸YK (M2/RM) 5.32 5.37 5.36

cÖe„w× kZKiv 19.3 fv‡Mi Zzjbvq Kg wKš‘ kZKiv
14.7 fvM j¶¨gvÎvi Zzjbvq †ewk| AbywgZ gvÎvi
Zzjbvq †ewk cwigvY bxU ˆe‡`wkK m¤ú` e„w× cvIqvq
e¨vcK gy`ªvi G cÖe„w× N‡U| UvKv-Wjvi wewbgq nv‡i
EaŸ©g~j¨vqb m‡Ë¡I ißvwb Avq e„w× Ges cÖevmx‡`i
†cÖwiZ A_© e„w× cvIqvq A_©eQi 07-G bxU ˆe‡`wkK
m¤ú‡` cÖ‡¶wcZ kZKiv 16.8 fv‡Mi Zzjbvq kZKiv
49.3 fvM cÖe„w× N‡U| bxU ˆe‡`wkK m¤ú‡`i G cÖe„w×
A_©eQi 06-Gi cÖK…Z cÖe„w× kZKiv 17.9 fv‡Mi
Zzjbvq †ewk| †emiKvwi Lv‡Z FY kZKiv 13.9 fvM
cÖ‡¶wcZ e„w×i wecix‡Z D‡j-L‡hvM¨fv‡e kZKiv 15.1
fvM e„w× cvq| A_©eQi 06-G †emiKvwi Lv‡Z F‡Yi
e„w× †c‡qwQj kZKiv 18.3 fvM| evwl©K Dbœqb Kg©m~wP
msKzwPZ Kivi Kvi‡Y miKvwi Lv‡Z FY kZKiv 12.5
fvM e„w× cvq hv wQj cÖ‡¶wcZ e„w× kZKiv 13.7 fv‡Mi
Zzjbvq Kg| mvwe©Kfv‡e, †gvU Af¨š—ixY FY kZKiv
14.5 fvM e„w× cvq hv kZKiv 13.9 fvM cÖ‡¶wcZ
e„w×i Zzjbvq †ewk; Z‡e A_©eQi 06-Gi kZKiv 21.1
fvM cÖK…Z cÖe„w×i Zzjbvq Kg|

4.3 g~j¨ùxwZ (evwl©K Mo CPI g~j¨ùxwZ, wfwË t
A_©eQi 96=100) gy`ªv cÖ‡¶c‡Yi cÖZ¨vwkZ ch©v‡qi
†P‡q GKUz †ewk wQj Ges Aw¯’iZvi ga¨ w`‡q Ryb
2006 †k‡li kZKiv 7.16 fvM †_‡K e„w× †c‡q Ryb
2007 †k‡l kZKiv 7.20 fv‡M `uvovq| g~j¨ùxwZ
cÖZ¨vkvq w¯’wZ Avbq‡bi Rb¨ h_vh_ c`‡¶c MÖnY Kiv
nq| A_©eQi 07-G e¨vcK gy`ªv (M2) Ges Gi
Dcv`vbmg~‡ni MwZ cÖK…wZ PvU© 4.1 G †`Lv‡bv n‡jv|

wiRvf© gy`ªv cwiw¯’wZ

4.4 mvwe©K gỳ ªv cÖ‡¶c‡Yi mv‡_ msMwZc~Y©fv‡e Zvij¨
wbqš¿‡Y h_vixwZ wiRvf© gy`ªv‡K (RM) Acv‡iwUs Uv‡M©U
wn‡m‡e e¨envi Kiv n‡”Q| mvßvwnK evsjv‡`k e¨vsK
we‡ji wbjvg‡K wiRvf© gy`ªv wbqš¿Y Kivi Kv‡R Ges
wi‡cv I wifvm© wi‡cvi wbjvg‡K gy`ªvevRvi w¯’wZkxj
ivLvi Kv‡R e¨envi Kiv n‡”Q|

A_©eQi 07-Gi ïi“‡ZB A_©gš¿Yvj‡qi mwP‡ei †bZ„‡Z¡
MwVZ Cash and Debt Management Committee
(CDMC) Gi ZË¡veav‡b e¨vsK e¨e¯’v †_‡K miKv‡ii
FY Mªn‡Yi cwiewZ©Z e¨e¯’v Pvjy nq (e· 4.1)| bZyb

PvU© 4.1
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†bvU t eÜbxfy³ msL¨v¸‡jv cwieZ©‡bi kZKiv nvi wb‡`©kK|
@ ˆe‡`wkK gy`ªv wK¬qvwis w¯’wZ e¨ZxZ|
1/ Avw_©K Rixc DcvË n‡Z wnmvevwqZ|
2/ A_© I FY Kg©m~wP‡Z M„nxZ wewbgq nv‡ii (gvP© 2006 †k‡li) wfwË‡Z wnmvevwqZ|
3/ miKvwi LvZ (bxU) wnmvevq‡b Govt. Lending Fund AvgvbZ wn‡m‡e we‡ewPZ n‡q‡Q

Ges Ab¨vb¨ Avw_©K cÖwZôvb (miKvwi)-Gi Kv‡Q bxU cvIbv‡K ev` †`qv n‡q‡Q|
4/ Ab¨vb¨ miKvwi Lv‡Zi AvgvbZ e¨ZxZ|
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e· 4.1

miKv‡ii bM` Znwej I F‡Yi myôy e¨e¯’vcbv wbwðZ Kivi j‡¶¨ A_©eQi 07-G wewfbœ ai‡bi ms¯‹vig~jK c`‡¶c MÖnY Kiv n‡q‡Q|
G mgq miKv‡ii FY I bM` e¨e¯’vcbvq k„•Ljv Avbqb I `¶Zv e„w×i j‡¶¨I †ek wKQy ¸i“Z¡c~Y© c`‡¶c MÖnY Kiv n‡q‡Q| M„nxZ
c`‡¶c¸†jv wbgœiƒctÑ

miKvwi †jb‡`b msi¶Y c×wZi KvVv‡gvMZ cwieZ©b

¯^”QZv I Revew`wnZv wbwðZKi‡Yi j‡¶¨ miKv‡ii †jb‡`b msi¶Y c×wZ cwieZ©b Kiv n‡q‡Q| G j‡¶¨ 1 RyjvB 2006 n‡Z
gš¿Yvjq/wefvMIqvix wnmvevqb e¨e¯’vi cÖeZ©b Kiv n‡q‡Q|

miKv‡ii FY I bM` e¨e¯’vcbv c„_KKiY Ges GZ`&msμvš— Cash and Debt Management Committee (CDMC) MVb

weMZ A_©eQi 06- G CDMC MwVZ nq hv A_©eQi 07-G Kvh©μg ïi“ K‡i| A_©eQi 06 †_‡K GWnK †UªRvix wej Bmy¨i gva¨‡g
miKv‡ii NvUwZ ¯^qswμqfv‡e A_©vq‡bi c~e©Zb cÖwμqv iwnZ Kiv nq| B‡Zvc~‡e© ¯^qswμqfv‡e GWnK †UªRvix wej Bmy¨i e¨e¯’vwU hyMcr
miKv‡ii ev‡RU NvUwZ A_©vqb I bM` Znwe‡ji Pvwn`v †gUv‡Z e¨eüZ n‡Zv| A_©eQi 07-G †K›`ªxq e¨vsK †_‡K Dcvq I DcKiY
AvMvg (Ways and Means Advances - WMA) Lv‡Z miKv‡ii FY MÖn‡Yi mxgv e„w× I wba©vwiZ mxgvi AwZwi³ FY cÖ`v‡bi
e¨e¯’vKiY Ges ev‡RU NvUwZ c~iYv‡_© DrmLvZ mywbw`©óKi‡Yi gva¨‡g miKv‡ii bM` Znwej e¨e¯’vcbv (Cash Management) †_‡K
FY e¨e¯’vcbv‡K (Debt Management) c„_K Kiv n‡q‡Q| miKv‡ii Avš—t eQi bM` NvUwZ c~i‡Yi j‡¶¨ 1 RyjvB 2006 †_‡K
WMA Gi EaŸ©mxgv 64 †KvwU UvKv †_‡K 1000 †KvwU UvKvq DbœxZ Kiv n‡q‡Q| WMA Gi mxgvwZwi³ FY‡K Overdraft wn‡m‡e
wPwýZ K‡i WMA Gi Dci wifvm© †i‡cv nv‡i Ges Overdraft Gi Dci wifvm© †i‡cv + 1% nv‡i my` Av‡iv‡ci e¨e¯’v Kiv n‡q‡Q|
GWnK †UªRvix we‡ji e‡Kqv w¯’wZ‡K Overdraft-Block wnmv‡e ¯’vbvš—i Kiv n‡q‡Q Ges D³ w¯’wZi A_© GKwU cwi‡kvam~wP
(Amortization Schedule) Abyhvqx evwl©K wfwË‡Z cwi‡kv‡ai wm×vš— M„nxZ n‡q‡Q|

m¤ú~Y© evRviwfwËK cÖvBgvix AKkb c×wZ cÖPj‡bi D‡`¨vM MÖnY

A_©eQi 07 n‡Z c~e©‡NvwlZ ZvwiL I cwigvY m¤^wjZ evwl©K wbjvg cwÄKv Abyhvqx miKvwi †UªRvix wej I e‡Ûi wbjvg c×wZ Pvjy Kiv
n‡q‡Q| G e¨e¯’v miKvwi wmwKDwiwU‡Ri wbjvg c×wZi ¯^”QZv wbwðZ K‡i‡Q I wmwKDwiwU‡Ri cÖwZ‡hvwMZvg~jK `i wba©vi‡Y mnvqK
n‡q‡Q| A_©eQi 07 Gi Rb¨ CDMC KZ„©K cÖ¯‘ZK„Z wbjvg cwÄKvwU 1 †m‡Þ¤^i 2006 †_‡K Kvh©Ki Kiv n‡q‡Q| CDMC KZ„©K G
g‡g© wm×vš— M„nxZ n‡q‡Q †h, 1 RyjvB 2006 I ZrcieZ©x mg‡q †UªRvix wej I eÛ wbjv‡gi gva¨‡g AvnwiZ A_© (FY) mivmwi miKvwi
wnmv‡e Rgv Kiv n‡e Ges wbw`©ó †gqv`v‡š— miKvwi wnmve weKjb K‡i mswk-ó wmwKDwiwUR Gi Avmj I my` cwi‡kva Kiv n‡e|

ev‡RU NvUwZ A_©vq‡b †UªRvix e‡Ûi cÖvavb¨

Avš—R©vwZK evRv‡ii mv‡_ msMwZ †i‡L †UªRvix wej Bmy¨i j‡¶¨ 1 †m‡Þ¤^i 2006 n‡Z 2 I 5 eQi †gqv`x †UªRvix wej Bmy¨i cÖwμqv
iwnZ Kiv n‡q‡Q| miKv‡ii FY-`vq‡K mnbxq Ki‡Z ev‡RU NvUwZ A_©vq‡b †UªRvix eÛ‡K cÖvavb¨ †`qv n‡q‡Q| G j‡¶¨ A_©eQi 08
†_‡K 15 I 20 eQi †gqvw` evsjv‡`k Mfb©‡g›U †UªRvix eÛ (wewRwUwe) Bmy¨i wm×vš— M„nxZ n‡q‡Q| Dciš‘, ¯^í †gqvw` wej Bmy¨i d‡j
D™¢~Z cybtA_©vqb SyuwK (Refinance Risk) cÖkg‡bi Rb¨ Bmy¨Ze¨ †UªRvix we‡ji cwigvY‡K mylgKiY (even out) Kiv n‡q‡Q|

†UªRvix wej/e‡Ûi Devolvement I Private placement

†UªRvix wej I e‡Ûi wbjv‡g evRvi †_‡K Kvw•¶Z mvov bv cvIqvi SyuwK Kwg‡q Avbv I ev‡RU NvUwZ A_©vqb cÖwμqv‡K wbiew”Qbœ Kivi
j‡¶¨ cÖ‡qvRbxq cwigvY wmwKDwiwUR evsjv‡`k e¨vs‡Ki Dci Devolvement I Private placement Kivi c×wZ A_©eQi 07 †_‡K
Pvjy Kiv n‡q‡Q|

AwfwnZ g~‡j¨ (Face value) †UªRvix eÛ Bmy¨KiY

e‡Ûi wecix‡Z miKv‡ii `xN© †gqvw` FY-`vq‡K †hŠw³KxKi‡Yi j‡¶¨ 1 RyjvB 2007 n‡Z c~e© wba©vwiZ Kzcb m¤úbœ †UªRvix eÛ
wWmKvD‡›U Bmy¨i cwie‡Z© Yield-based Auction c×wZ‡Z AwfwnZ g~‡j¨ eÛ Bmy¨i wm×vš— M„nxZ n‡q‡Q|

wmwKDwiwUR gv‡K©‡U cÖvBgvix wWjvi‡`i mwμq AskMÖnY wbwðZKiY

GKwU kw³kvjx I ¯úw›`Z (vibrant) eÛ gv‡K©U Dbœq‡bi j‡¶¨ wmwKDwiwUR gv‡K©‡U cÖvBgvix wWjvi‡`i mwμq AskMÖnY wbwðZ Ki‡Z
we`¨gvb cÖvBgvix wWjvi MvBWjvBbm G cÖ‡qvRbxq ms‡kvabx Avbv n‡q‡Q|

†UªRvix e¨e¯’vcbv msμvš— AMÖMwZ
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e¨e¯’vq Dcvq I DcKiY AvMvg mxgv 0.64 wewjqb
UvKv †_‡K evwo‡q 10.00 wewjqb UvKv Kiv nq Ges
†UªRvix eÛ I we‡ji wbjvg c~e© †NvwlZ wbjvg cwÄKvq
D‡j-wLZ cwigvY Abyhvqx Kiv nq| G bZzb e¨e¯’vi
Kvi‡Y miKv‡ii FY e¨e¯’v I gy`ªvbxwZ cwiPvjbvq
evsjv‡`k e¨vs‡Ki f‚wgKv c„_K n‡q †M‡Q| †UªRvix wej
I e‡Ûi wbjvg ïaygvÎ miKvwi FY e¨e¯’vcbvi Rb¨ Kiv
nq| evsjv‡`k e¨vsK wi‡cv I wifvm© wi‡cvi cvkvcvwk
gy`ªvbxwZi nvwZqvi wn‡m‡e A‡±vei 2006 G 30-w`b I
91-w`b †gqvw` evsjv‡`k e¨vsK wej cybtcÖeZ©b K‡i‡Q|

4.5 cÖ‡¶wcZ e¨vcK gy`ªv cÖe„w×i mv‡_ msMwZ †i‡L
gy`ªv Kg©m~wP‡Z wiRvf© gy`ªvi cÖK…Z cÖe„w× aiv n‡q‡Q
kZKiv 13.7 fvM| mviYx 4.2 G A_©eQi-07 Gi
wiRvf© gy`ªvi cÖK…Z cÖe„w× †`Lv‡bv n‡q‡Q| mviYx‡Z †`Lv
hv‡”Q †h bxU Avš—R©vwZK wiRvf© (NIR) e„w× cvIqvi
Kvi‡Y wiRvf© gy`ªv cÖ‡¶wcZ kZKiv 13.7 fvM e„w×i
¯’‡j kZKiv 16.1 fvM e„w× cvq| g~jZ evsjv‡`k e¨vsK
KZ…©K ˆe‡`wkK gy`ªv μ‡qi Kvi‡Y bxU ˆe‡`wkK m¤ú`
(wiRvf© gy`ªv Kg©m~wP‡Z M„nxZ wewbgq nv‡ii wfwË‡Z) Gi
e„w× cÖ‡¶wcZ kZKiv 19.1 fv‡Mi ¯’‡j A_©eQi 07-G
kZKiv 51.5 fvM nq| evsjv‡`k e¨vsK wifvm© wi‡cvi
gva¨‡g ˆe‡`wkK LvZ n‡Z DrmvwiZ AwZwi³ Zvij¨
Zz‡j †bq| g~jZ Ab¨vb¨ m¤c` (bxU) cÖ‡¶wcZ gvÎvi
†P‡q †ewk gvÎvq n«vm cvIqvq evsjv‡`k e¨vs‡Ki bxU
Af¨š—ixY m¤c` (NDA) (wiRvf© gy`ªvi Kg©m~wP‡Z M„nxZ
wewbgq nv‡ii wfwË‡Z) A_©eQi-07 G cÖ‡¶wcZ kZKiv
16.3 fvM e„w×i ¯’‡j kZKiv 12.9 fvM n«vm cvq|
w¯’wZc‡Î †K›`ªxq e¨vs‡Ki `v‡qi w`K ch©v‡jvPbvq †`Lv
hvq †h, evsjv‡`k e¨vs‡K evwYwR¨K e¨vsK¸‡jvi Rgvi
cwigvY Ges cÖPwjZ gy`ªvi (currency in circulation)
e„w× DfqB wiRvf© gy`ªv e„w×‡Z Ae`vb iv‡L|

4.6 e¨vcK gy`ªvi †P‡q wiRvf© gy`ªvi cÖe„w× Kg nIqvq,
gy`ªv ¸YK A_©eQi 06-Gi 5.32 †_‡K e„w× †c‡q
A_©eQi 07-G 5.36 G `uvovq| gy`ªv ¸Y‡Ki G e„w×
g~jZ wiRvf©-AvgvbZ AbycvZ n«vm Gi djkÖ“wZ| G mgq
Kv‡iÝx-AvgvbZ AbycvZ wKQyUv e„w× cvq| A_©eQi-07
Gi M2 I Gi Dcv`vbmg~n Ges Af¨š—ixY FY I Gi
Dcv`vbmg~‡ni MwZ cÖK…wZ h_vμ‡g PvU© 4.1 I 4.2-G
†`Lv‡bv n‡jv| Kg©m~wPi Zzjbvq M2 Ges wiRvf© gy`ªvi
cÖK…Z cÖe„w× PvU© 4.3 G †`Lv‡bv n‡jv|
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mviYx 4.4 e¨vsK FY* t A_©eQi 07-Gi ˆÎgvwmK cwiw¯’wZ
(wewjqb UvKv)

ZvwiL AvMvgmg~n wejmg~n †gvU

30 Ryb 06

30 †m‡Þ¤^i 06

31 wW‡m¤^i 06

31 gvP© 07

30 Ryb 07

1296.48
(90.1)

1336.88
(90.5)

1407.61
(90.4)

1434.39
(90.8)

1486.54
(90.0)

143.08
(9.9)

140.04
(9.5)

149.45
(9.6)

145.90
(9.2)

164.65
(10.0)

1439.56

1476.92

1557.06

1580.29

1651.19

†bvU t eÜbxfy³ msL¨vmg~n †gvU w¯’wZi kZKiv Ask wb‡`©kK|
* ˆe‡`wkK wej I Avš—te¨vsK FY ev‡`|

mviYx 4.5 e¨vsK AvgvbZ* t A_©eQi 07-Gi ˆÎgvwmK cwiw¯’wZ
(wewjqb UvKv)

ZvwiL Zjwe
AvgvbZ

†gqvw`
AvgvbZ

miKvwi
AvgvbZ

†gvU
AvgvbZ

30 Ryb 06 197.40 1380.22 112.28 1689.90
30 †m‡Þ¤^i 06 194.70 1427.47 107.98 1730.15
31 wW‡m¤^i 06 201.09 1509.69 114.43 1825.21
31 gvP© 07 209.16 1536.75 116.15 1862.06
30 Ryb 07 234.63 1613.36 121.58 1969.57

* Avš—te¨vsK †jb‡`b ev‡`|

mviYx 4.3 gy`ªvi Avq MwZ

A_©eQi

A_©eQi 04 3329.7 1297.7 2.57
(-2.7)

A_©eQi 05 3707.1 1515.9 2.45
(-4.7)

A_©eQi 06 4157.3 1806.2 2.30
(-6.1)

A_©eQi 07 4675.0mv 2114.4 2.21
(-3.9)

PjwZ evRvi gy‡j¨
†gvU †`kR Drcv`b
(wewjqb UvKv)

e¨vcK gy`ªv (M2)
(wewjqb UvKv,
Ryb †k‡l)

gy`ªvi Avq
MwZ

(GDP/M2)

†bvU t eÜbxfy³ msL¨vmg~n gy`ªvi Avq MwZi kZKiv cwieZ©b wb‡`©kK |
mv = mvgwqK|

kZKiv 18.9 fvM ev 37.23 wewjqb UvKv e„w× †c‡q
234.63 wewjqb UvKvq `uvovq| A_©eQi 07-G miKvwi
AvgvbZ 9.3 wewjqb ev kZKiv 8.3 fvM e„w× †c‡q
121.58 wewjqb UvKvq `uvovq, hv A_©eQi 06-G
kZKiv 15.8 fvM e„w× †c‡qwQj| mviYx 4.5 G e¨vsK
Avgvb‡Zi ˆÎgvwmK MwZaviv †`Lv‡bv n‡jv|

gy`ªvi Avq MwZ

4.7 gỳ ªvi Avq MwZ A_©eQi 06-Gi 2.30 †_‡K n«vm
†c‡q A_©eQi 07-G 2.21 †Z `uvovq (mviYx 4.3)|
gy`ªvi AvqMwZ nªv‡mi nvi A_©eQi 06 Ges A_©eQi 05-
Gi h_vμg kZKiv 6.1 fvM Ges 4.7 fv‡Mi Zzjbvq
A_©eQi 07-G wQj kZKiv 3.9 fvM| weMZ K‡qK
eQi a‡i gy`ªvi Avq MwZi μgn«vmgvb aviv A_©bxwZ‡Z
μgea©gvb gy`ªvqb (Monetization) Ges Avw_©K
Mfxivqb (Financial deepening) wb‡`©k K‡i|
A_©eQi 96 n‡Z A_©eQi 07 ch©š— wRwWwc cÖe„w×, M2
cÖe„w×, g~j¨ùxwZi nvi Ges gy`ªvi Avq MwZi MwZ cÖK…wZ
PvU© 4.4 †`Lv‡bv n‡jv|

e¨vsK FY

4.8 A_©eQi 07-G e¨vsK F‡Yi (ˆe‡`wkK wej I
Avš—te¨vsK †jb‡`b ev‡`) w¯’wZ 211.63 wewjqb UvKv
ev kZKiv 14.7 fvM e„w× †c‡q 1651.19 wewjqb
UvKvq `uvovq, †hLv‡b A_©eQi 06-G e¨vsK FY cÖe„w×i
nvi wQj kZKiv 20.2 fvM| A_©eQi 07-G AvMvg Ges
Avg`vwb I Af¨š—ixY wej DfqB e„w×i Kvi‡Y e¨vsK
FY e„w× cvq| Av‡jvP¨ A_©eQ‡i AvMvgmg~n c~e©eZ©x
A_©eQ‡ii kZKiv 16.3 fvM e„w×i wecix‡Z 190.06
wewjqb UvKv ev kZKiv 14.7 fvM e„w× cvq| A_©eQi
07-G Acwi‡kvwaZ †c‡Uªvwjqvg I †c‡UªvwjqvgRvZ
c‡Y¨i D”P Avg`vwb g~‡j¨i Kvi‡Y μqK…Z I evÆvK…Z
wejmg~n 21.57 wewjqb UvKv ev kZKiv 15.1 fvM e„w×
cvq| ˆÎgvwmK wfwË‡Z e¨vsK FY I Gi Dcv`vbmg~n
mviYx 4.4 G †`Lv‡bv n‡jv|

e¨vsK AvgvbZ

4.9 A_©eQi 07-G e¨vsK AvgvbZ (Avš—te¨vsK
†jb‡`b ev‡`) 279.67 wewjqb UvKv ev kZKiv 16.5
fvM e„w× †c‡q 1969.57 wewjqb UvKvq `uvovq| c~e©eZ©x
eQ‡i G e„w×i nvi wQj kZKiv 18.5 fvM| Zjwe I
†gqvw` Dfq ai‡bi AvgvbZ e„w×i d‡j †gvU e¨vsK
AvgvbZ e„w× cvq| A_©eQi 07-G †gqvw` AvgvbZ
233.14 wewjqb UvKv ev kZKiv 16.9 fvM e„w× †c‡q
1613.36 wewjqb UvKvq `uvovq, hv A_©eQi 06-Gi
kZKiv 17.2 fvM e„w×i wecix‡Z A_©eQi 07-G
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mviYx 4.6 Zdwmwj e¨vsKmg~‡ni my‡`i nv‡ii fvixZ Mo

LvZ
Ryb †k‡l

A_©eQi03 A_©eQi04 A_©eQi05 A_©eQi06 A_©eQi07

Avgvb‡Zi my‡`i nvi 6.3 5.7 5.6 6.7 6.9
AvMv‡gi my‡`i nvi 12.8 11.0 10.9 12.1 12.8
e¨vwß 6.5 5.3 5.3 5.4 5.9

Drm t cwimsL¨vb wefvM, evsjv‡`k e¨vsK|

Avek¨Kxq nvi (SLR) c~e©eZ©x eQ‡ii b¨vq Zv‡`i Zjwe
I †gqvw` `v‡qi (Avš—te¨vsK †jb‡`b ev‡`) kZKiv
18.0 fv‡M AcwiewZ©Z ivLv nq| D‡j-L¨, G wbqg 1
A‡±vei 2005 n‡Z Kvh©Ki i‡q‡Q| Bmjvgx e¨vsKmg~n
KZ…©K Zij m¤ú` msi¶‡Yi Avek¨Kxq nvi Zv‡`i †gvU
`vq-Gi kZKiv 10.0 fv‡M AcwiewZ©Z _v‡K|
we‡klvwqZ e¨vsKmg~n‡K Zij m¤ú` msi¶‡Yi `vq n‡Z
cÖ`Ë Ae¨vnwZ Av‡jvP¨ A_©eQ‡iI Kvh©Ki _v‡K|

e¨vsK †iU

4.15 A_©eQi 07-G e¨vsK †iU c~e©eZ©x eQ‡ii b¨vq
kZKiv 5.0 fv‡M AcwiewZ©Z _v‡K| G nvi 6 b‡f¤^i
2003 †_‡K Kvh©Ki i‡q‡Q|

AvgvbZ I AvMv‡gi Dci my‡`i nvi

4.16 A_©eQi 03 n‡Z A_©eQi 07 ch©š— Zdwmwj
e¨vsKmg~‡ni AvgvbZ I AvMv‡gi Dci my‡`i nv‡ii
fvixZ Mo Ges Gi e¨vwß (spread) mviYx 4.6 G
†`Lv‡bv n‡q‡Q| mviYx †_‡K cÖZxqgvb nq †h, AvgvbZ
I AvMv‡gi my‡`i nv‡ii fvixZ Mo A_©eQi 03 †_‡K
A_©eQi 05 ch©š— n«vm †c‡q Avm‡Q| Gici evsjv‡`k
e¨vs‡Ki mshZ gy`ªvbxwZ fw½i mv‡_ msMwZ †i‡L
AvgvbZ I AvMv‡gi my‡`i nvi †e‡o A_©eQi 07-G
h_vμ‡g kZKiv 6.9 fvM I 12.8 fv‡M `uvovq| AvMvg
I Avgvb‡Zi g‡a¨ my‡`i nv‡ii e¨vwß A_©eQi 04-G
n«vm cvIqvi ci A_©eQi 05-G Zv AcwiewZ©Z _v‡K|
Z‡e A_©eQi 06 †_‡K AvMvg I Avgvb‡Zi my‡`i nv‡ii
e¨vwß evo‡Z _v‡K Ges A_©eQi 07-G Zv kZKiv 5.9
fv‡M †cuŠQvq|

ißvwb Dbœqb Znwej (EDF) Gi FY Kvh©μg

4.17 ißvwb cY¨ ˆZwi‡Z cÖ‡qvRbxq DcKiYvw` †hgb
KuvPvgvj, G‡·mwim, LyPiv hš¿vsk Ges c¨vwKs mvgMÖx

FY/AvgvbZ AbycvZ

4.10 we‡klvwqZ e¨vsKmg~n ev‡` Zdwmwj e¨vsK-
mg~‡ni FY/AvgvbZ AbycvZ Ryb 2006 †_‡K K‡g Ryb
2007-G 0.85 G `uvovq|

evsjv‡`k e¨vsK n‡Z Zdwmwj e¨vsKmg~‡ni KR©

4.11 2007 mv‡ji Ryb gvm ch©š— evsjv‡`k e¨vsK
n‡Z Zdwmwj e¨vsKmg~‡ni K‡R©i cwigvY 13.11
wewjqb UvKv ev kZKiv 18.6 fvM n«vm †c‡q 57.35
wewjqb UvKvq `uvovq, hv A_©eQi 06-G kZKiv 25.8
fvM e„w× †c‡qwQj| evsjv‡`k e¨vs‡Ki mZK©Zvg~jK
gy`ªvbxwZi Kvi‡Y evsjv‡`k e¨vsK n‡Z Zdwmwj
e¨vsKmg~‡ni K‡R©i cwigvY n«vm cvq|

evsjv‡`k e¨vs‡K Zdwmwj e¨vsKmg~‡ni Rgv Ges
Zv‡`i wbR¯^ wm›`y‡K iw¶Z Znwej

4.12 2007 mv‡ji Ryb †k‡l evsjv‡`k e¨vs‡K
Zdwmwj e¨vsKmg~‡ni Mw”QZ Rgv 15.02 wewjqb UvKv
ev kZKiv 10.9 fvM e„w× †c‡q 152.67 wewjqb UvKvq
`uvovq, hv 2006 mv‡ji Ryb †k‡l 43.92 wewjqb UvKv
e„w× †c‡q 137.65 wewjqb UvKvq `uvwo‡qwQj| Zdwmwj
e¨vsKmg~‡ni wm›`y‡K iw¶Z UvKvi cwigvY Ryb 2007
†k‡l 21.44 wewjqb UvKvq `uvovq, hv Ryb 2006 †k‡l
20.32 wewjqb UvKvq `uvwo‡qwQj|

Zdwmwj e¨vsKmg~n KZ…©K evsjv‡`k e¨vs‡K bM` Rgv
msi¶Y Avek¨KZv (CRR)

4.13 Zdwmwj e¨vsKmg~n KZ…©K evsjv‡`k e¨vs‡K
iw¶Ze¨ bM` Rgvi nvi (CRR) c~e©eZ©x eQ‡ii b¨vq
Zv‡`i †gvU Zjwe I †gqvw` `vq Gi kZKiv 5.0 fv‡M
ivLv nq, hv 1 A‡±vei 2005 †_‡K Kvh©Ki i‡q‡Q|
D‡j-L¨ †h, e¨vsKmg~n M‡o wØ-mvßvwnK wfwË‡Z kZKiv
5.0 fvM bM` Znwej msi¶Y K‡i _v‡K Ges G Rgvi
nvi ˆ`wbK wfwË‡Z †Kvb μ‡gB kZKiv 4.0 fv‡Mi Kg
n‡e bv hv 1 A‡±vei 2005 †_‡K Kvh©Ki Av‡Q|

Zdwmwj e¨vsKmg~n KZ…©K Zij m¤ú` msi¶Y
Avek¨KZv (SLR)

4.14 kixqvn wfwËK e v̈sK Ges we‡klvwqZ e v̈sKmg~n ev‡`
Zdwmwj e¨vsKmg~n KZ…©K Zij m¤ú` msi¶‡Yi
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Bbdi‡gkb ey¨‡iv (CIB)-†Z FY †Ljvcx wn‡m‡e
Zv‡`i bvg cÖ`k©‡bi e¨vcv‡i gnvgvb¨ nvB‡Kv‡U©
ixU wcwUk‡bi gva¨‡g ¯’wMZv‡`k wb‡q cybivq
FY I Ab¨vb¨ myweav MÖnY Ki‡Q| GgZve¯’vq,
FY †LjvcxMY hv‡Z gnvgvb¨ nvB‡Kv‡U©i
¯’wMZv‡`‡ki gva¨‡g cybivq FY ev Ab¨vb¨
myweav wb‡Z bv cv‡i †m e¨vcv‡i e¨¨sKmg~n‡K
AvBbx c`‡¶‡ci cvkvcvwk `¶ I wmwbqi
AvBbRxwe wb‡qv‡Mi gva¨‡g ¯’wMZv‡`k
evwZ‡ji e¨e¯’v †bqvi civgk© †`Iqv n‡q‡Q|
G e¨vcv‡i †Kvb ai‡bi Ae‡njv ev ˆkw_‡j¨i
Rb¨ mswk-ó e¨vsK `vqe× _vK‡e|

� mnR k‡Z© AwaKZi cÖvwZôvwbK FY myweav
cÖ`v‡bi gva¨‡g †`‡ki wkí Dbœqb‡K mylg I
msMwVZ Kivi j‡¶¨ evsjv‡`k e¨vsK cÖ`Ë ¯§j
G›UvicÖvBR (SME) Lv‡Zi mgy`q Znwe‡ji
10% Ô¯§j GÛ wgwWqvg G›UvicÖvBRÕ Lv‡Z
Ôgwnjv D‡`¨v³v‡`iÕ Rb¨ eivÏ ivLvi wm×vš—
†bqv n‡q‡Q| G FY cÖvwßi †¶‡Î gwnjv
D‡`¨v³v‡`i Rb¨ e¨vsK †iU+5% my`nvi
cÖ‡hvR¨ n‡e| e¨w³MZ M¨vivw›U‡K RvgvbZ
wn‡m‡e we‡ePbv K‡i 15 j¶ UvKv ch©š— cÖ`Ë
FY myweav mnvqK RvgvbZ e¨vwZ‡i‡K cÖ`v‡bi
wel‡q e¨vsK/Avw_©K cÖwZôvbmg~n we‡ePbv
Ki‡Z cvi‡e| cÖ‡qvRb‡ev‡a Domestic
Factoring Gi AwaKZi e¨envi Kiv hv‡e|
e¨vsK/Avw_©K cÖwZôvbmg~n‡K Zv‡`i weZiYK…Z
†gqvw` ev PjwZ g~jab eve` GKK FY MÖnxZvi
†¶‡Î 1.00 j¶ UvKv †_‡K 50.00 j¶ UvKv
ch©š— F‡Yi wecix‡Z e¨vsK †i‡U evsjv‡`k
e¨vsK KZ…©K m‡e©v”P 100% cybtA_©vqb myweav
†`qv n‡e| gwnjv D‡`¨v³vLv‡Z eivÏK…Z A_©
N~Y©vqgvb c×wZ‡Z cybtA_©vq‡bi Rb¨ e¨eüZ
n‡e|

� FY/jxR wnmve cybtZdwmwjKi‡Yi †¶‡Î
k„sLjv Avbq‡bi j‡¶¨ wb‡gœv³ bxwZgvjv
Abymi‡Yi Rb¨ Avw_©K cÖwZôvbmg~n‡K wb‡`©k
†`Iqv n‡q‡Q|

1| †gqv‡`vËxY© wKw¯—i Ab~¨b kZKiv 15 fvM
A_ev †gvU e‡Kqvi kZKiv 10 fvM, G

BZ¨vw` Avg`vwbi Rb¨ ißvwb Dbœqb Znwej (EDF)
†_‡K ˆe‡`wkK gy`ªvq FY A_©eQi 07-G e„w× cvq|
Av‡jvP¨ A_©eQ‡i weZiYK…Z FY A_©eQi 06-Gi
172.22 wgwjqb gvwK©b Wjv‡ii wecix‡Z 175.22
wgwjqb gvwK©b Wjvi `uvovq| ißvwb Dbœqb Znwej †_‡K
weZiYK…Z F‡Yi wmsn fvMB e¨envi K‡i‡Q ˆZwi
†cvkvK ißvwb LvZ|

gy`ªv I FY bxwZ welqK wewagvjvq cwieZ©b

A_©eQi 07-G gy`ªv I FY bxwZ welqK wewagvjvq mvwaZ
¸i“Z¡c~Y© cwieZ©b¸‡jv wQj wbgœiƒc t
� Wvj, †ZjexR I gmjv RvZxq dmj I fyÆvi

Rb¨ 2% my‡` K…wl FY weZiY, Av`vq I †iqvwZ
my‡` weZiYK…Z F‡Yi wecix‡Z e¨vsKmg~‡ni
Avw_©K ¶wZ c~i‡Yi j‡¶¨ evsjv‡`k e¨vsK
KZ©„K bxwZgvjv Rvwi Kiv n‡q‡Q| Dc‡iv³
dmjmg~‡ni †¶‡Î GKi cÖwZ Drcv`b Li‡Pi
wfwË‡Z F‡Yi m‡e©v”P I me©wbgœ cwigvY, FY
weZi‡Yi †gŠmyg BZ¨vw` wba©vi‡Yi Rb¨ K…wl
gš¿Yvj‡qi K…wl m¤cÖmviY Awa`ßi KZ©„K
cªYxZ Ges evsjv‡`k e¨vsK KZ©„K RvwiK…Z FY
wbqgvPvi cÖ‡hvR¨ n‡e| bxwZgvjvq Av‡iv
D‡j-L Kiv nq †h, A_©gš¿Yvjq e¨vsKmg~‡ni
`vexK…Z ¶wZi mwVKZv evsjv‡`k e¨vs‡Ki
gva¨‡g hvPvB KiZ cybf©iY `vex cwi‡kv‡ai
e¨e¯’v Ki‡e| G bxwZgvjv 2005 mv‡ji 1jv
RyjvB n‡Z Kvh©Ki|

�    e¨vsKmg~‡ni kvLv m¤úªmviY bxwZgvjv ch©v‡jvPbv
K‡i evsjv‡`k e¨vsK wm×vš— wb‡q‡Q †h,
†emiKvwi e¨vsKmg~n wbw`©ó cwÄKv e‡l© Zv‡`i
evwl©K kvLv m¤úªmviY cwiKíbv 18 gvP© 2003
mv‡ji BRPD mvKz©jvi bs-07 Abyhvqx cwÄKv
el© ïi“i 60 w`b c‡i `vwLj Kivi cwie‡Z©
c~e©eZ©x cwÄKv e‡l©i b‡f¤^i gv‡mi g‡a¨ `vwLj
Ki‡e|

�  mKj Zdwmwj e¨vs‡K G g‡g© civgk© †`qv
n‡q‡Q †hb Zviv †Ljvcx/†kÖYxweb¨vwmZ F‡Yi
cybtZdwmwjKi‡Yi †¶‡Î evsjv‡`k e¨vsK
KZ…©K RvwiK…Z bxwZ `„pfv‡e AbymiY K‡i|

�  †`Lv †M‡Q †h, wewfbœ e¨vsK I Avw_©K cÖwZôv‡bi
FY †LjvcxMY evsjv‡`k e¨vs‡Ki †μwWU
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3| Ae‡jvcbK…Z FY/jxR Av`v‡q me©vZ¥K cÖ‡Póv
Ae¨vnZ ivL‡Z n‡e| Ae‡jvc‡bi R‡b¨
wbe©vwPZ wnmvemg~‡ni †¶‡Î †Kvb Kvi‡Y c~‡e©
AvBbMZ e¨e¯’v M„nxZ bv n‡q _vK‡j
Ae‡jvc‡bi c~‡e© Aek¨B Av`vj‡Z gvgjv
`v‡qi Ki‡Z n‡e|

4| Ae‡jvcbK…Z FY/jxR m¤úwK©Z gvgjv wb®úwË
Z¡ivwš^Z Kiv ev Ae‡jvcbK…Z cÖvc¨ Av`v‡qi
Rb¨ Avw_©K cÖwZôvb ewnf~©Z †h †Kvb
cÖwZôvb‡K wb‡qvwRZ Kiv hv‡e|

5| Ae‡jvcbK…Z FY/jxR Gi wnmve GKwU c„_K
†jRv‡i msi¶Y Ki‡Z n‡e Ges Avw_©K
cÖwZôv‡bi evwl©K wi‡cvU©/w¯’wZc‡Î μgcyÄxf~Z
I PjwZ eQ‡i Ae‡jvcbK…Z FY/jxR Gi
cwigvY c„_Kfv‡e Ônotes to the accountsÕ
G wjwce× Ki‡Z n‡e|

6| FY/jxR Ae‡jvcb Kiv n‡jI mswk-ó FY/jxR
MÖnxZv h_vwbq‡g †Ljvcx FY/jxR MÖnxZv
wnmv‡e wPwýZ n‡eb| Ab¨vb¨ FY/jxR Gi
Abyiƒc Ae‡jvcbK…Z FY/jxR I evsjv‡`k
e¨vs‡Ki †μwWU Bbdi‡gkb ey¨‡iv (CIB) †Z
wi‡cvU© Ki‡Z n‡e|

7| Avw_©K cÖwZôv‡bi cwiPvjK ev Zvi ¯^v_©-mswk-ó
cÖwZôv‡bi bv‡g M„nxZ FY/jxR Ae‡jvc‡bi
†¶‡Î evsjv‡`k e¨vs‡Ki Aby‡gv`b MÖnY Ki‡Z
n‡e|

8| cÖwZ gv‡m Ae‡jvcbK…Z FY/jxR wnmv‡ei
GKwU weeiYx cieZ©x gv‡mi 10 (`k)
Zvwi‡Li g‡a¨ evsjv‡`k e¨vs‡Ki Avw_©K
cÖwZôvb I evRvi wefv‡M `vwLj Ki‡Z n‡e|

� e¨vsKmg~‡ni credit rating-welqwU cybivq
ch©v‡jvPbv Kiv nq Ges m¤¢vebvgq
wewb‡qvMKvix, AvgvbZKvix, FY`vbKvix‡`i
¯^v_© i¶vi Rb¨ Ges m‡e©vcwi e¨vs‡Ki gyL¨
SzuwKi †¶Îmn Ab¨vb¨ cÖvmswMK †¶Îmg~‡n
e¨vsK e¨e¯’vcbvi mvwe©K Kg©`¶Zvi ¯^v‡_©
wm×vš— M„nxZ nq †h, Rvbyqvwi 2007 n‡Z
cÖ‡Z¨KwU e¨vsK eva¨Zvg~jKfv‡e †Kvb credit
rating cÖwZôvb Øviv wb‡R‡`i credit rating
m¤úbœ Ki‡e| e¨vsKmg~n‡K GLb †_‡KB

`yÕ‡qi g‡a¨ hv Kg, bM‡` cwi‡kv‡ai c‡iB
cÖ_gevi cybtZdwmwjKi‡Yi Av‡e`b
we‡ePbv‡hvM¨ n‡e;

2| †gqv‡`vËxY© wKw¯—i Ab~¨b kZKiv 30 fvM
A_ev †gvU e‡Kqvi kZKiv 20 fvM, G `yÕ‡qi
g‡a¨ hv Kg, bM‡` cwi‡kv‡ai c‡iB wØZxqevi
cybtZdwmwjKi‡Yi Av‡e`b we‡ePbv‡hvM¨
n‡e;

3| `yÕev‡ii AwaK cybtZdwmwjKi‡Yi †¶‡Î
†gqv‡`vËxY© wKw¯—i Ab~¨b kZKiv 50 fvM
A_ev †gvU e‡Kqvi kZKiv 30 fvM, G `yÕ‡qi
g‡a¨ hv Kg, bM‡` cwi‡kv‡ai c‡iB
cybtZdwmwjKi‡Yi Av‡e`b we‡ePbv‡hvM¨
n‡e|

hw` †Kvb FY/jxR evisevi A‡hŠw³Kfv‡e
cybtZdwmwjKiY Kiv nq Z‡e ¸YMZgv‡bi wfwË‡Z
†m me wnmve †kÖYxweb¨vwmZ Ki‡Z n‡e| †hme
FY/jxR wnmve cybtZdwmwjK…Z n‡”Q †m¸‡jv Z_¨
(†hgb wnmvewU KZevi cybtZdwmj Kiv n‡q‡Q)
evsjv‡`k e¨vs‡Ki †μwWU Bbdi‡gkb ey¨‡iv
(wmAvBwe) †Z wi‡cvU© Kivi mgq gš—‡e¨i Kjv‡g
D‡j-L Ki‡Z n‡e|

Dc‡iv³ wbq‡g cybtZdwmwjKi‡Yi Rb¨ evsjv‡`k
e¨vs‡Ki c~e©vby‡gv`‡bi Avek¨KZv _vK‡e bv, Z‡e
cwiPvjbv cl©‡`i c~e©vby‡gv`b wb‡Z n‡e| GQvov,
cÖ‡Z¨K gv‡m cybtZdwmwjK…Z FY/jxR
wnmvemg~‡ni GKwU c~Y©v½ weeiYx cieZ©x gv‡mi
10 (`k) Zvwi‡Li g‡a¨ evsjv‡`k e¨vs‡Ki Avw_©K
cÖwZôvb I evRvi wefv‡M †cÖiY Ki‡Z n‡e|

� FY/jxR Ae‡jvc‡bi (write-off) †¶‡Î Avw_©K
cÖwZôvbmg~n KZ…©K AbymiY Kivi Rb¨ wb‡gœv³
bxwZgvjv Rvwi Kiv n‡q‡Q t

1| g›`/¶wZ wnmve †kÖYxK…Z n‡q‡Q Ges kZKiv
100 fvM cÖwfkb msiw¶Z Av‡Q Giƒc
FY/jxR Ae‡jvc‡bi Rb¨ †hvM¨ e‡j we‡ewPZ
n‡e|

2| Ae‡jvc‡bi †¶‡Î cwiPvjbv cl©‡`i c~e©vby‡gv`b
wb‡Z n‡e|
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cÖ‡qvRbxq c`‡¶c †bqvi civgk© †`qv n‡q‡Q hv‡Z
Zviv e¨vsK e¨e¯’vcbvmn mKj cÖvmswMK †¶‡Î
credit rating †c‡Z cv‡i| e¨vsKmg~n‡K 30
Ryb 2007 Gi g‡a¨ credit rating m¤úbœ
Kivi wb‡`©kbv †`qv n‡q‡Q| D‡j-L¨, credit
rating n‡e GKwU Pjgvb cÖwμqv A_©vr credit
rating avivevwnKfv‡e evwl©K wfwË‡Z cÖ‡Z¨K
A_©eQi †k‡li Qq gv‡mi g‡a¨ m¤úbœ nIqvi
ci Zv evsjv‡`k e¨vs‡K `vwLj Ki‡Z n‡e
Ges credit rating G‡RwÝi †bvwUwd‡Kk‡bi
GK gv‡mi g‡a¨ Zv cÖPvi Ki‡Z n‡e|
e¨vsKmg~n Zv‡`i evwl©K I Aa©evwl©K Avw_©K
cÖwZ‡e`‡b Zv‡`i credit rating c~Y© gvÎvq
cÖKvk Ki‡e| G mKj wb‡`©kbvmg~n cwicvjb
bv n‡j e¨vsKmg~n Ges mswk-ó AwdmviM‡Yi
wei“‡× e¨vsK †Kv¤úvbx AvBb, 1991 Abyhvqx
c`‡¶c †bqv hv‡e|

� g~ja‡bi ch©vßZv wba©vi‡Yi †¶‡Î Supplim-
entary Capital (Tier-2) cybtch©v‡jvPbv Kiv
n‡q‡Q Ges G g‡g© wm×vš— M„nxZ n‡q‡Q †h,
"General provision (1% of Unclassified
loans) Gi cwie‡Z© "General provision
maintained against Unclassified loans"
cÖwZ¯’vcb Ki‡Z n‡e Ges AAA †kÖYxK…Z
Multilateral Development Banks (MDBs)
mg~‡ni M¨vivw›Ui wecix‡Z e¨vsKmg~‡ni e„nr
FY m¤úªmvi‡Yi †¶‡Î e„nr FY msμvš—
bxwZgvjv cÖ‡hvR¨ n‡e bv| AwaKš‘, g~jab
ch©vßZv wba©vi‡Yi †¶‡Î AAA †kÖYxK…Z
MDBs, Gi Kv‡Q cvIbv Risk Weighted
Assets-Gi AvIZvaxb n‡e|

� Kb‡mvwU©qvg Pzw³ Qvov eo cÖwZôvbmg~n wKsev
MÖ“c Ae †Kv¤úvbxmg~n‡K FY `v‡bi †¶‡Î
credit exposure Gi e¨vcv‡i h_vh_
gwbUwis/wbqš¿Y wbwðZ Kivi j‡¶¨
e¨vsKmg~n‡K Av`vjZMÖvn¨ Avš—te¨vsK civgk©
I Zvi e‡›`ve¯—/cwiKíbv MÖnY Kiv, mwVKZv
hvPvBK…Z wbixw¶Z Avw_©K weeiYx, credit
rating G‡RwÝ KZ…©K FY MÖnYKvixi †iwUs
Ges g~ja‡bi AvKvi, e¨emvi cwigvY,
gvwjKvbvi aib BZ¨vw` welqmg~n we‡ePbvq
†bqvi civgk© †`qv n‡q‡Q|

� eÛ gv‡K©U‡K Av‡iv cÖwZ‡hvwMZvg~jK I DÏxß
Kivi j‡¶¨ miKvi 5 I 10 eQi †gqvw`
evsjv‡`k Mfb©‡g›U †UªRvix eÛ (wewRwUwe) Gi
cvkvcvwk AvMvgx A_©eQi n‡Z 15 I 20 eQi
†gqvw` wewRwUwe Bmy¨i wm×vš— MÖnY K‡i‡Q|
miKvi 1 RyjvB 2007 ZvwiL †_‡K c~e©
cÖPwjZ Price based Auction c×wZi
cwie‡Z© Yield based multiple price
Auction c×wZ‡Z AwfwnZ g~‡j¨ (at
par/face value) mKj †gqv‡`i wewRwUwe
Bmy¨iI wm×vš— MÖnY K‡i‡Q|

� cÖvBgvix wWjvi‡`i AewjLb (underwrite)
Kwgkb I Zvij¨ myweav w`‡q Zv‡`i Kvh©μg
kw³kvjxKi‡Yi gva¨‡g †`‡ki †m‡KÛvix eÛ
gv‡K©U‡K Kvh©Ki Kivi j‡¶¨ evsjv‡`k e¨vsK
cÖvBgvix wWjvi‡`i Rb¨ ms‡kvwaZ MvBWjvBbm&
Bmy¨ K‡i‡Q| D³ MvBWjvBbm& Abyhvqx
A_©eQi 08-G Aby‡ôq cÖwZwU AKk‡b cÖ‡Z¨K
e¨vsK (cÖvBgvix wWjvi) I bb-e¨vsK (cÖvBgvix
wWjvi) AKkb‡hvM¨ cwigv‡Yi h_vμ‡g
b~¨bZg kZKiv 12 fvM I kZKiv 4 fvM
AewjLb Ki‡e| cÖvBgvix wWjvimg~n miKvi
KZ…©K mg‡q mg‡q wba©vwiZ nv‡i AewjLb
Kwgkb cv‡eb| cÖvBgvix wWjvimg~n evsjv‡`k
e¨vsK n‡Z overnight basis G
collateralized Zvij¨ myweav jvf Ki‡e|
AKk‡b GKwU cÖvBgvix wWjv‡ii Dci †h
cwigvY †UªRvix wej I eÛ (wewRwUwe)
devolve K…Z n‡e Zvi me©‡kl aviYK…Z w¯’wZ
n‡Z mswk-ó cÖvBgvix wWjv‡ii SLR Gi NvUwZ
c~i‡Y I b~¨bZg ÷K (minimum stock)
(cÖwZwU e¨vsK cÖvBgvix wWjv‡ii Rb¨ 24.00
†KvwU Ges bb-e¨vsK cÖvBgvix wWjv‡ii Rb¨
8.00 †KvwU UvKv) msi¶‡Y e¨eüZ cwigvY
wmwKDwiwUR we‡qvM KiZ Aewkó cwigv‡Yi
mgcwigvY A_ev Z`v‡c¶v Kg cwigvY
(cÖvBgvix wWjvi KZ…©K hvwPZ cwigvY) Zvij¨
myweav ˆ`wbK wfwË‡Z cÖ‡`q n‡e hv GKbvMv‡o
m‡e©v”P 30 w`‡bi †ewk n‡e bv|


